






















Polyester Soda Ash Paints Life Sciences Chemicals Company

For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the

3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months

ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended

June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30

 2011  2011  2010  2010  2011  2011  2010  2010 2011  2011  2010  2010 2011  2011  2010  2010  2011  2011  2010  2010 2011  2011  2010  2010

Turnover - note 10  4,632,451  10,895,551  4,439,952  8,435,694  2,188,211  4,286,454  2,048,741  3,957,230  2,100,895  3,476,976  1,865,864  3,589,993  1,223,264  2,466,357  902,617  1,816,670  1,199,153  2,103,968  1,027,184  1,704,476  11,179,776  22,921,334  10,145,306  19,295,066

Sales tax  -    -    -    -    (361,133)  (718,678)  (303,512)  (582,872)  (289,905)  (478,007)  (248,261)  (477,611)  (1,511)  (1,783)  (436)  (436)  (130,829)  (221,328)  (99,916)  (170,256)  (783,378)  (1,419,796)  (652,125)  (1,231,175)

Excise duty  -    -    -    -    (42,090)  (63,352)  (14,847)  (28,487)  (41,837)  (55,882)  (15,349)  (29,518)  -    -    -    -    (8,888)  (12,335)  (2,612)  (4,926)  (92,815)  (131,569)  (32,808)  (62,931)

Commission and
  discounts to distributors
  and customers  (12,179)  (20,356)  (12,105)  (23,599)  (68,428)  (130,082)  (72,407)  (142,573)  (289,156)  (479,125)  (275,692)  (531,810)  (100,860)  (200,109)  (73,374)  (153,040)  (61,454)  (101,887)  (48,043)  (83,022)  (532,077)  (931,559)  (481,621)  (934,044)

 (12,179)  (20,356)  (12,105)  (23,599)  (471,651)  (912,112)  (390,766)  (753,932)  (620,898) (1,013,014)  (539,302) (1,038,939)  (102,371)  (201,892)  (73,810)  (153,476)  (201,171)  (335,550)  (150,571)  (258,204)  (1,408,270)  (2,482,924)  (1,166,554)  (2,228,150)

Net sales, commission
  and toll income  4,620,272  10,875,195  4,427,847  8,412,095  1,716,560  3,374,342  1,657,975  3,203,298  1,479,997  2,463,962  1,326,562  2,551,054  1,120,893  2,264,465  828,807  1,663,194  997,982  1,768,418  876,613  1,446,272  9,771,506  20,438,410  8,978,752  17,066,916

Cost of sales
   - note 10 and 11  (4,446,141) (9,977,600) (3,829,546) (7,436,695) (1,347,099) (2,913,236) (1,106,671) (2,531,673) (1,108,985) (1,839,377) (928,969) (1,786,210)  (813,610)  (1,651,228)  (594,196)  (1,196,560)  (803,372)  (1,411,607)  (721,372)  (1,178,288)  (8,355,009)  (17,485,076)  (7,041,702)  (13,920,429)

Gross profit  174,131  897,595  598,301  975,400  369,461  461,106  551,304  671,625  371,012  624,585  397,593  764,844  307,283  613,237  234,611  466,634  194,610  356,811  155,241  267,984  1,416,497  2,953,334  1,937,050  3,146,487

Selling and
  distribution expenses  (16,405)  (31,941)  (18,650)  (34,356)  (32,495)  (57,106)  (62,075)  (123,233)  (263,497)  (411,946)  (220,018)  (393,801)  (155,637)  (298,571)  (103,779)  (219,460)  (56,603)  (98,140)  (35,735)  (68,684)  (524,637)  (897,704)  (440,257)  (839,534)

Administration and
  general expenses  (73,055)  (133,808)  (45,742)  (86,798)  (59,522)  (107,061)  (71,730)  (129,960)  (124,067)  (206,983)  (86,468)  (181,971)  (68,389)  (113,886)  (37,975)  (67,136)  (50,669)  (84,167)  (37,866)  (69,435)  (375,702)  (645,905)  (279,781)  (535,300)

Operating result  84,671  731,846  533,909  854,246  277,444  296,939  417,499  418,432  (16,552)  5,656  91,107  189,072  83,257  200,780  92,857  180,038  87,338  174,504  81,640  129,865 516,158  1,409,725  1,217,012  1,771,653

Financial charges  (23,551)  (47,393)  (54,574)  (91,977)

Workers' profit participation fund  (28,546)  (78,955)  (62,028)  (94,255)

Workers' welfare fund  (11,038)  (30,438)  (24,029)  (36,474)

Other operating charges  (4,072) (14,429)  (8,021)  (14,990)

 (67,207)  (171,215)  (148,652)  (237,696)

Other operating income  93,538  252,961  109,104  253,285

Profit before taxation  542,489  1,491,471  1,177,464  1,787,242

Taxation - note 12  (194,048)  (518,914)  (409,220)  (622,220)

Profit after taxation  348,441  972,557  768,244  1,165,022

(Rupees) (Rupees)

Earnings per share - Basic and Diluted 2.51 7.01 5.53 8.39

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial information.



Polyester Soda Ash Paints Life Sciences Chemicals Company

For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the

3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months

ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended

June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30

 2011  2011  2010  2010  2011  2011  2010  2010 2011  2011  2010  2010 2011  2011  2010  2010  2011  2011  2010  2010 2011  2011  2010  2010

Turnover - note 10  4,632,451  10,895,551  4,439,952  8,435,694  2,188,211  4,286,454  2,048,741  3,957,230  2,100,895  3,476,976  1,865,864  3,589,993  1,223,264  2,466,357  902,617  1,816,670  1,199,153  2,103,968  1,027,184  1,704,476  11,179,776  22,921,334  10,145,306  19,295,066

Sales tax  -    -    -    -    (361,133)  (718,678)  (303,512)  (582,872)  (289,905)  (478,007)  (248,261)  (477,611)  (1,511)  (1,783)  (436)  (436)  (130,829)  (221,328)  (99,916)  (170,256)  (783,378)  (1,419,796)  (652,125)  (1,231,175)

Excise duty  -    -    -    -    (42,090)  (63,352)  (14,847)  (28,487)  (41,837)  (55,882)  (15,349)  (29,518)  -    -    -    -    (8,888)  (12,335)  (2,612)  (4,926)  (92,815)  (131,569)  (32,808)  (62,931)

Commission and
  discounts to distributors
  and customers  (12,179)  (20,356)  (12,105)  (23,599)  (68,428)  (130,082)  (72,407)  (142,573)  (289,156)  (479,125)  (275,692)  (531,810)  (100,860)  (200,109)  (73,374)  (153,040)  (61,454)  (101,887)  (48,043)  (83,022)  (532,077)  (931,559)  (481,621)  (934,044)

 (12,179)  (20,356)  (12,105)  (23,599)  (471,651)  (912,112)  (390,766)  (753,932)  (620,898) (1,013,014)  (539,302) (1,038,939)  (102,371)  (201,892)  (73,810)  (153,476)  (201,171)  (335,550)  (150,571)  (258,204)  (1,408,270)  (2,482,924)  (1,166,554)  (2,228,150)

Net sales, commission
  and toll income  4,620,272  10,875,195  4,427,847  8,412,095  1,716,560  3,374,342  1,657,975  3,203,298  1,479,997  2,463,962  1,326,562  2,551,054  1,120,893  2,264,465  828,807  1,663,194  997,982  1,768,418  876,613  1,446,272  9,771,506  20,438,410  8,978,752  17,066,916

Cost of sales
   - note 10 and 11  (4,446,141) (9,977,600) (3,829,546) (7,436,695) (1,347,099) (2,913,236) (1,106,671) (2,531,673) (1,108,985) (1,839,377) (928,969)   (813,610)  (1,651,228)  (594,196)  (1,196,560)  (803,372)  (1,411,607)  (721,372)  (1,178,288)  (8,355,009)  (17,485,076)  (7,041,702)  (13,920,429)

Gross profit  174,131  897,595  598,301  975,400  369,461  461,106  551,304  671,625  371,012  624,585  397,593  764,844  307,283  613,237  234,611  466,634  194,610  356,811  155,241  267,984  1,416,497  2,953,334  1,937,050  3,146,487

Selling and
  distribution expenses  (16,405)  (31,941)  (18,650)  (34,356)  (32,495)  (57,106)  (62,075)  (123,233)  (263,497)  (411,946)  (220,018)  (393,801)  (155,637)  (298,571)  (103,779)  (219,460)  (56,603)  (98,140)  (35,735)  (68,684)  (524,637)  (897,704)  (440,257)  (839,534)

Administration and
  general expenses  (73,055)  (133,808)  (45,742)  (86,798)  (59,522)  (107,061)  (71,730)  (129,960)  (124,067)  (206,983)  (86,468)  (181,971)  (68,389)  (113,886)  (37,975)  (67,136)  (50,669)  (84,167)  (37,866)  (69,435)  (375,702)  (645,905)  (279,781)  (535,300)

Operating result  84,671  731,846  533,909  854,246  277,444  296,939  417,499  418,432  (16,552)  5,656  91,107  189,072  83,257  200,780  92,857  180,038  87,338  174,504  81,640  129,865 516,158  1,409,725  1,217,012  1,771,653

Financial charges  (23,551)  (47,393)  (54,574)  (91,977)

Workers' profit participation fund  (28,546)  (78,955)  (62,028)  (94,255)

Workers' welfare fund  (11,038)  (30,438)  (24,029)  (36,474)

Other operating charges  (4,072) (14,429)  (8,021)  (14,990)

 (67,207)  (171,215)  (148,652)  (237,696)

Other operating income  93,538  252,961  109,104  253,285

Profit before taxation  542,489  1,491,471  1,177,464  1,787,242

Taxation - note 12  (194,048)  (518,914)  (409,220)  (622,220)

Profit after taxation  348,441  972,557  768,244  1,165,022

(Rupees) (Rupees)

              2.51 7.01 5.53 8.39

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial information.



























Polyester Soda Ash Paints Life Sciences Chemicals PowerGen Group

For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the

3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months

ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended

June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30

 2011  2011  2010  2010  2011  2011  2010  2010   2011  2011  2010  2010   2011  2011  2010  2010   2011  2011  2010  2010  2011  2011  2010  2010   2011  2011  2010  2010

Turnover - note 9  4,632,451  10,895,551  4,439,952  8,435,694  2,188,211  4,286,454  2,048,741  3,957,230  2,100,895  3,476,976  1,865,864  3,589,993  1,223,264  2,466,357  902,617  1,816,670  1,199,153  2,103,968  1,027,184  1,704,476  224,868  510,762  251,412  476,809  11,179,777  22,921,334  10,145,306  19,295,066

Sales tax  -    -    -    -    (361,133)  (718,678)  (303,512)  (582,872)  (289,905)  (478,007)  (248,261)  (477,611)  (1,511)  (1,783)  (436)  (436)  (130,829)  (221,328)  (99,916)  (170,256)  (32,673)  (74,213)  (34,678)  (65,767)  (816,051)  (1,494,009)  (686,803)  (1,296,942)

Excise duty  -    -    -    -    (42,090)  (63,352)  (14,847)  (28,487)  (41,837)  (55,882)  (15,349)  (29,518)  -    -    -    -    (8,888)  (12,335)  (2,612)  (4,926)  -    -    -    -    (92,815)  (131,569)  (32,808)  (62,931)

Commission and discounts to

  distributors and customers  (12,179)  (20,356)  (12,105)  (23,599)  (68,428)  (130,082)  (72,407)  (142,573)  (289,156)  (479,125)  (275,692)  (531,810)  (100,860)  (200,109)  (73,374)  (153,040)  (61,454)  (101,887)  (48,043)  (83,022)  -    -    -    -    (532,077)  (931,559)  (481,621)  (934,044)

 (12,179)  (20,356)  (12,105)  (23,599)  (471,651)  (912,112)  (390,766)  (753,932)  (620,898)  (1,013,014)  (539,302)  (1,038,939)  (102,371)  (201,892)  (73,810)  (153,476)  (201,171)  (335,550)  (150,571)  (258,204)  (32,673)  (74,213)  (34,678)  (65,767)  (1,440,943)  (2,557,137)  (1,201,232)  (2,293,917)

Net sales, commission

  and toll income  4,620,272  10,875,195  4,427,847  8,412,095  1,716,560  3,374,342  1,657,975  3,203,298  1,479,997  2,463,962  1,326,562  2,551,054  1,120,893  2,264,465  828,807  1,663,194  997,982  1,768,418  876,613  1,446,272  192,195  436,549  216,734  411,042  9,738,834  20,364,197  8,944,074  17,001,149 

Cost of sales - note 9 and 10  (4,446,141)  (9,977,600)  (3,829,546)  (7,436,695)  (1,347,099)  (2,913,236)  (1,106,671)  (2,531,673)  (1,108,985)  (1,839,377)  (928,969)  (1,786,210)  (813,610)  (1,651,228)  (594,196)  (1,196,560)  (803,372)  (1,411,607)  (721,372)  (1,178,288)  (168,589)  (388,330)  (184,627)  (352,272)  (8,298,296)  (17,361,774)  (6,974,482)  (13,795,022)

Gross profit  174,131  897,595  598,301  975,400  369,461  461,106  551,304  671,625  371,012  624,585  397,593  764,844  307,283  613,237  234,611  466,634  194,610  356,811  155,241  267,984  23,606  48,219  32,107  58,770  1,440,538  3,002,423  1,969,592  3,206,127 

Selling and

  distribution expenses  (16,405)  (31,941)  (18,650)  (34,356)  (32,495)  (57,106)  (62,075)  (123,233)  (263,497)  (411,946)  (220,018)  (393,801)  (155,637)  (298,571)  (103,779)  (219,460)  (56,603)  (98,140)  (35,735)  (68,684)  -    -    -    -    (524,637)  (897,704)  (440,257)  (839,534)

Administration and

  general expenses  (73,055)  (133,808)  (45,742)  (86,798)  (59,522)  (107,061)  (71,730)  (129,960)  (124,067)  (206,983)  (86,468)  (181,971)  (68,389)  (113,886)  (37,975)  (67,136)  (50,669)  (84,167)  (37,866)  (69,435)  (617)  (1,484)  (335)  (923)  (376,259)  (647,269)  (280,116)  (536,103)

Operating result  84,671  731,846  533,909  854,246  277,444  296,939  417,499  418,432  (16,552)  5,656  91,107  189,072  83,257  200,780  92,857  180,038  87,338  174,504  81,640  129,865  22,989  46,735  31,772  57,847  539,642  1,457,450  1,249,219  1,830,490

Financial charges  (23,500)  (47,342)  (54,867)  (93,332)

Workers' profit participation fund (28,754)  (79,465)  (62,779)  (95,414)

Workers' welfare fund  (11,118)  (30,635)  (24,324)  (36,924)

Other operating charges  (4,072)  (14,429)  (8,021)  (15,165)

 (67,444)  (171,871)  (149,991)  (240,835)

Other operating income  74,352  215,583  92,037  219,611

Profit before taxation  546,550  1,501,162  1,191,265  1,809,266

Taxation - note 11  (194,048)  (518,914)  (409,220)  (622,220)

Profit after taxation  352,502  982,248  782,045  1,187,046

(Rupees) (Rupees)

Earnings per share - Basic and Diluted 2.54 7.08 5.63 8.55

The annexed notes 1 to 17 form an integral part of the condensed interim consolidated financial information.



Amounts in Rs ‘000

Polyester Soda Ash Paints Life Sciences Chemicals PowerGen Group

For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the For the

3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months 3 months 6 months

ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended ended

June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30

 2011  2011  2010  2010  2011  2011  2010  2010   2011  2011  2010  2010   2011  2011  2010  2010   2011  2011  2010  2010  2011  2011  2010  2010   2011  2011  2010  2010

Turnover - note 9  4,632,451  10,895,551  4,439,952  8,435,694  2,188,211  4,286,454  2,048,741  3,957,230  2,100,895  3,476,976  1,865,864  3,589,993  1,223,264  2,466,357  902,617  1,816,670  1,199,153  2,103,968  1,027,184  1,704,476  224,868  510,762  251,412  476,809  11,179,777  22,921,334  10,145,306  19,295,066

Sales tax  -    -    -    -    (361,133)  (718,678)  (303,512)  (582,872)  (289,905)  (478,007)  (248,261)  (477,611)  (1,511)  (1,783)  (436)  (436)  (130,829)  (221,328)  (99,916)  (170,256)  (32,673)  (74,213)  (34,678)  (65,767)  (816,051)  (1,494,009)  (686,803)  (1,296,942)

Excise duty  -    -    -    -    (42,090)  (63,352)  (14,847)  (28,487)  (41,837)  (55,882)  (15,349)  (29,518)  -    -    -    -    (8,888)  (12,335)  (2,612)  (4,926)  -    -    -    -    (92,815)  (131,569)  (32,808)  (62,931)

Commission and discounts to

  distributors and customers  (12,179)  (20,356)  (12,105)  (23,599)  (68,428)  (130,082)  (72,407)  (142,573)  (289,156)  (479,125)  (275,692)  (531,810)  (100,860)  (200,109)  (73,374)  (153,040)  (61,454)  (101,887)  (48,043)  (83,022)  -    -    -    -    (532,077)  (931,559)  (481,621)  (934,044)

 (12,179)  (20,356)  (12,105)  (23,599)  (471,651)  (912,112)  (390,766)  (753,932)  (620,898)  (1,013,014)  (539,302)  (1,038,939)  (102,371)  (201,892)  (73,810)  (153,476)  (201,171)  (335,550)  (150,571)  (258,204)  (32,673)  (74,213)  (34,678)  (65,767)  (1,440,943)  (2,557,137)  (1,201,232)  (2,293,917)

Net sales, commission

  and toll income  4,620,272  10,875,195  4,427,847  8,412,095  1,716,560  3,374,342  1,657,975  3,203,298  1,479,997  2,463,962  1,326,562  2,551,054  1,120,893  2,264,465  828,807  1,663,194  997,982  1,768,418  876,613  1,446,272  192,195  436,549  216,734  411,042  9,738,834  20,364,197  8,944,074  17,001,149 

Cost of sales - note 9 and 10  (4,446,141)  (9,977,600)  (3,829,546)  (7,436,695)  (1,347,099)  (2,913,236)  (1,106,671)  (2,531,673)  (1,108,985)  (1,839,377)  (928,969)  (1,786,210)  (813,610)  (1,651,228)  (594,196)  (1,196,560)  (803,372)  (1,411,607)  (721,372)  (1,178,288)  (168,589)  (388,330)  (184,627)  (352,272)  (8,298,296)  (17,361,774)  (6,974,482)  (13,795,022)

Gross profit  174,131  897,595  598,301  975,400  369,461  461,106  551,304  671,625  371,012  624,585  397,593  764,844  307,283  613,237  234,611  466,634  194,610  356,811  155,241  267,984  23,606  48,219  32,107  58,770  1,440,538  3,002,423  1,969,592  3,206,127 

Selling and

  distribution expenses  (16,405)  (31,941)  (18,650)  (34,356)  (32,495)  (57,106)  (62,075)  (123,233)  (263,497)  (411,946)  (220,018)  (393,801)  (155,637)  (298,571)  (103,779)  (219,460)  (56,603)  (98,140)  (35,735)  (68,684)  -    -    -    -    (524,637)  (897,704)  (440,257)  (839,534)

Administration and

  general expenses  (73,055)  (133,808)  (45,742)  (86,798)  (59,522)  (107,061)  (71,730)  (129,960)  (124,067)  (206,983)  (86,468)  (181,971)  (68,389)  (113,886)  (37,975)  (67,136)  (50,669)  (84,167)  (37,866)  (69,435)  (617)  (1,484)  (335)  (923)  (376,259)  (647,269)  (280,116)  (536,103)

Operating result  84,671  731,846  533,909  854,246  277,444  296,939  417,499  418,432  (16,552)  5,656  91,107  189,072  83,257  200,780  92,857  180,038  87,338  174,504  81,640  129,865  22,989  46,735  31,772  57,847  539,642  1,457,450  1,249,219  1,830,490

Financial charges  (23,500)  (47,342)  (54,867)  (93,332)

Workers' profit participation fund (28,754)  (79,465)  (62,779)  (95,414)

Workers' welfare fund  (11,118)  (30,635)  (24,324)  (36,924)

Other operating charges  (4,072)  (14,429)  (8,021)  (15,165)

 (67,444)  (171,871)  (149,991)  (240,835)

Other operating income  74,352  215,583  92,037  219,611

Profit before taxation  546,550  1,501,162  1,191,265  1,809,266

Taxation - note 11  (194,048)  (518,914)  (409,220)  (622,220)

Profit after taxation  352,502  982,248  782,045  1,187,046

(Rupees) (Rupees)

Earnings per share - Basic and Diluted 2.54 7.08 5.63 8.55

The annexed notes 1 to 17 form an integral part of the condensed interim consolidated financial information.


















