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Independent Auditor’s Report
To the members of Lucky Core Industries Limited
Report on the Audit of Unconsolidated Financial Statements

Opinion

We have audited the annexed unconsolidated financial statements of Lucky Core Industries Limited (the Company), which comprise the
unconsolidated statement of financial position as at June 30, 2025, and the unconsolidated statement of profit or loss, the unconsolidated
statement of comprehensive income, the unconsolidated statement of changes in equity, the unconsolidated statement of cash flows
for the year then ended, and notes to the unconsolidated financial statements, including material accounting policy information and other
explanatory information, and we state that we have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the unconsolidated statement of financial
position, the unconsolidated statement of profit or loss, the unconsolidated statement of comprehensive income, the unconsolidated
statement of changes in equity and the unconsolidated statement of cash flows together with the notes forming part thereof conform
with the accounting and reporting standards as applicable in Pakistan and give the information required by the Companies Act, 2017
(XIX of 2017), in the manner so required and respectively give a true and fair view of the state of the Company's affairs as at June 30,
2025 and of the profit and other comprehensive loss, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Unconsolidated Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the unconsolidated
financial statements of the current period. These matters were addressed in the context of our audit of the unconsolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Following are the Key audit matters:
S.No. Key audit matters How the matter was addressed in our audit

1. Revenue recognition
(Refer notes 3.20, 30 and 31.1 to the annexed unconsolidated
financial statements)

Net revenue from customers for the year ended June 30, | Our audit procedures, amongst others, included the following:
2025 amounted to Rs. 120,013 million. The Company earns
revenue from multiple business lines which operate as distinct | ©  Obtained understanding and evaluated the accounting

business units with significant volume of revenue transactions. policies and the Company’s procedures with respect to

Revenue is recognised when the Company satisfies revenue recognition.

performance obligations as specified in the contracts with

the customers. e Reviewed contracts with customers for each business
segment to obtain an understanding of the terms

There is a presumed risk of revenue being overstated resulting particularly relating to timing and transfer of control of

from the pressure management may feel to achieve the products and assessed the appropriateness of

performance targets set for the year. The Company also revenue recognition policies and practices followed by

focuses on revenue as it is one of the key performance the Company.

indicators of the Company. Accordingly, we consider that
there is a risk of material misstatement of financial statements
relating to revenue recognition.

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5, Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>
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Key audit matters

On account of revenue being considered as an area involving
high level of risk of material misstatement therefore, significant
audit efforts are involved for the verification of the same.
Accordingly, this has been considered as a key audit matter.

Annual Report 2024-25 | F 03

A‘FFERGUSON&CO.

How the matter was addressed in our audit

e Tested revenue transactions on a sample basis by
inspecting underlying documentation including dispatch
documents and sales invoices.

e Performed analytical procedures over revenue
transactions to identify trends and any unusual change
in revenue for each segment.

e Tested specific revenue transactions on a sample basis
recorded before and after the reporting date with
underlying documentation to assess whether revenue
was recognised in the correct period.

e Obtained understanding of the types and process of
discounts offered to customers and tested on a sample
basis discounts provided from supporting documentation
including approvals of the discounts.

e Assessed the related disclosures made in the annexed
unconsolidated financial statements in accordance with
the requirements of the applicable financial reporting
framework.

Stock-in-trade and consumables
(Refer notes 3.7, 3.8, 4.2.7, 13.4 and 14.3 to the annexed
unconsolidated financial statements)

As at June 30, 2025, the Company holds certain items of raw
materials and consumables amounting to Rs. 1,790.059 million
which comprises of coal, coke, limestone and rock salt. These
inventory items are stored in the form of stockpiles. As the
weighing of these inventory items to determine the quantities
in hand as at year end is not practicable, the reasonableness
of the quantities on hand is assessed by obtaining
measurements of stockpiles and converting these
measurements into unit of volumes using the bulk density
values.

As the determination of stock quantities in hand as at reporting
date, by measuring the volume and density of these items,
involves significant estimates and the amounts involved are
significant this has been considered as a key audit matter.

Our audit procedures, amongst others, included the following:

e (Obtained an understanding of the process and procedures
with respect to the specific items of the stock-in-trade
and consumables stored in the form of stockpiles.

e Attended physical inventory counts performed by the
management and the management’s external expert and
assessed the reasonableness of the management and
the management expert’s process of measurement of
stockpiles and the determination of volumes.

e Obtained and reviewed the inventory count report of the
management’s external expert to assess the appropriateness
of measurement of stock quantities determined therein and
ensured that the same has been used by the management
for valuation of the related stock.

e Assessed the related disclosures made in the annexed
unconsolidated financial statements in accordance with
the requirements of the applicable financial reporting
framework.
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Key audit matters

IFRS 3 - Business Combinations
(Refer note 6 to the annexed unconsolidated financial
statements)

A‘FFERGUSON&CO.

How the matter was addressed in our audit

During the year, the Company entered into an agreement with
Pfizer Pakistan Limited for the acquisition of certain assets,
including a manufacturing facility, selected pharmaceutical
products, brands and associated trademarks for a total
consideration of Rs. 5,000 million. In addition, the Company
also acquired relevant working capital along with inventory for
a consideration of Rs. 2,179 million. The transaction was
completed on September 6, 2024.

The acquisition has been accounted for as a business
combination under International Financial Reporting Standard
(IFRS) 3 'Business Combinations'. Accordingly, all identifiable
tangible and intangible assets and the related liabilities have
been recognised at acquisition date fair values, resulting in
bargain purchase gain of Rs. 292.555 million.

Since this is a significant event that happened during the year
and the determination of fair values and the related accounting
treatment involves significant management judgments including
estimates, this has been considered as a key audit matter.

Examined the public announcement made by the Company
for acquisition, approval of the Board of Directors and the
related agreements entered into by the Company with Pfizer
Pakistan Limited in relation to the acquisition.

Understood and evaluated the Company’s accounting
policies with respect to business combinations.

Traced the consideration amount paid to Pfizer Pakistan
Limited from the bank statement of the Company’s bank
account.

Obtained an understanding of the work performed by
the Company’s management for determination of the
acquisition date fair values of the intangible assets i.e.
brands and associated trademarks) including involvement
of management’s expert for valuation of non-current
tangible assets.

Involved internal specialists to assess the methodology
adopted by the management for identifying and
calculating the fair values of intangible assets recognised,
and to assess the reasonableness of the underlying key
assumptions and estimates.

Obtained the report of valuation of tangible assets
performed by the external valuer appointed by the
Company’s management and involved auditor's expert
to review the reasonableness of the valuation including
the assumptions and valuation methodology used.

Evaluated the professional qualification of the
management's expert and assessed their independence,
competence, and experience.

Recalculated the resultant bargain purchase gain in
accordance with IFRS 3.

Assessed the related disclosures made in the annexed
unconsolidated financial statements in accordance with
the requirements of the applicable financial reporting
framework.
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Information Other than the Unconsolidated and Consolidated Financial Statements and Auditor’s Reports Thereon

Management is responsible for the other information. The other information comprises the information included in the annual report, but
does not include the unconsolidated and consolidated financial statements and our auditor’s reports thereon.

Our opinion on the unconsolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the unconsolidated financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the unconsolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Unconsolidated Financial Statements

Management is responsible for the preparation and fair presentation of the unconsolidated financial statements in accordance with the
accounting and reporting standards as applicable in Pakistan and the requirements of Companies Act, 2017 (XIX of 2017) and for such
internal control as management determines is necessary to enable the preparation of unconsolidated financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the unconsolidated financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Unconsolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the unconsolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these unconsolidated
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the unconsolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the unconsolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the unconsolidated financial statements, including the disclosures, and whether
the unconsolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Board of directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Board of directors with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that were of most significance in the audit of
the unconsolidated financial statements of the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such commmunication.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX of 2017);

b) the unconsolidated statement of financial position, the unconsolidated statement of profit or loss, the unconsolidated statement of
comprehensive income, the unconsolidated statement of changes in equity and the unconsolidated statement of cash flows together
with the notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with

the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose of the Company’s business;
and

d) zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980), was deducted by the Company and deposited
in the Central Zakat Fund established under section 7 of that Ordinance.

The engagement partner on the audit resulting in this independent auditor’s report is Waqas Aftab Sheikh.

.

A. F. Ferguson & Co.
Chartered Accountants

Karachi

Dated: August 29, 2025

UDIN: AR202510069hA2Bu351I
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Unconsolidated Statement of Financial Position
As at June 30, 2025

Note June 30, June 30,
2025 2024
----------------- (PKR in '000)--=======mmmmmun.
ASSETS
Non-current assets
Property, plant and equipment 7 38,637,751 29,766,513
Intangible assets 8 3,115,931 1,682,954
Right-of-use assets 9 368,211 182,457
42,121,893 31,631,924
Long-term investments 10 2,412,491 2,412,491
Long-term loans 11 874,088 803,868
Long-term deposits and other assets 12 848,282 287,883
4,134,861 3,504,242
46,256,754 35,136,166
Current assets
Stores, spares and consumables 13 3,450,363 5,919,026
Stock-in-trade 14 16,936,871 15,395,391
Trade debts 15 5,043,132 5,575,305
Loans and advances 16 1,252,652 1,028,988
Short-term deposits and prepayments 17 825,220 1,051,790
Other receivables 18 1,378,320 2,209,662
Short-term investments 19 18,711,368 14,984,879
Cash and bank balances 20 1,223,940 2,264,527
48,821,866 48,429,568
Total assets 95,078,620 83,565,734
EQUITY AND LIABILITIES
Share capital and reserves
Authorised capital
1,500,000,000 (June 30, 2024: 1,500,000,000) ordinary
shares of PKR 10 (June 30, 2024: PKR 10) each 211 15,000,000 15,000,000
Issued, subscribed and paid-up capital 21 923,591 923,591
Capital reserves 22 18,309,643 18,309,643
Revenue reserve - unappropriated profit 29,758,856 24,342,772
Total equity 48,992,090 43,576,006
Non-current liabilities
Staff retirement benefits 23 152,026 113,984
Long-term loans 24 9,539,945 3,986,348
Lease liabilities 9 307,146 157,478
Deferred income - government grant 25 477,833 658,955
Deferred tax liability - net 26 3,918,753 2,117,931
14,395,703 7,034,696
Current liabilities
Trade and other payables 27 15,972,525 14,878,140
Accrued mark-up 942,298 576,227
Short-term financing 28 10,507,093 11,734,504
Taxation - net 2,275,170 4,476,868
Current portion of long-term loans 24 1,573,868 909,446
Current portion of lease liabilities 9 81,649 38,547
Current portion of deferred income - government grant 25 181,122 204,473
Unclaimed dividend 157,102 136,827
31,690,827 32,955,032
Total equity and liabilities 95,078,620 83,565,734
Contingencies and Commitments 29

The annexed notes from 1 to 51 form an integral part of these unconsolidated financial statements.

Muhammad Sohail Tabba Asif Jooma Atif Aboobukar
Chairman / Director Chief Executive Chief Financial Officer
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Unconsolidated Statement of Profit or Loss

For the year ended June 30, 2025

Note For the For the
year ended year ended
June 30, 2025 June 30, 2024
----------------- (PKR in '000)---=-n-nxnnmme
Net turnover 31.1 120,013,160 120,460,326
Cost of sales 31.2 (92,672,747) (93,569,389)
Gross profit 27,340,413 26,890,937
Selling and distribution expenses 33 (7,175,071) (7,309,569)
Administration and general expenses 34 (2,245,039) (2,430,573)
Operating profit 17,920,303 17,150,795
Other charges 35 (878,687) (831,228)
Gain on bargain purchase 6 292,555 -
Finance costs 36 (2,210,457) (3,537,031)
Exchange (loss) / gain (58,853) 117,059
(2,855,442) (4,251,200)
Other income 37 3,440,472 3,601,392
Profit before final taxes and income taxes 18,505,333 16,500,988
Taxation - Final taxes 38 (13,503) (840,758)
Profit before income tax 18,491,830 15,660,230
Taxation - Income tax
Current 38 (5,030,688) (4,845,205)
Deferred 38 (1,822,732) 325,192
(6,853,420) (4,520,013)
Profit for the year 11,638,410 11,140,217
(Restated)
Basic and diluted earnings per share (PKR) 39 25.20 2412

The annexed notes from 1 to 51 form an integral part of these unconsolidated financial statements.

Asif Jooma Atif Aboobukar
Chief Financial Officer

Muhammad Sohail Tabba

Chairman / Director Chief Executive
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Unconsolidated Statement of Comprehensive Income
For the year ended June 30, 2025

For the For the
Note year ended year ended
June 30, 2025 June 30, 2024
---------------- (PKR in '000)-------=-------
Profit for the year 11,638,410 11,140,217
Other comprehensive (loss) / income
Items that will not be reclassified to profit or loss in subsequent periods:
Remeasurement of defined benefit plans 23.31 (56,179) 223,401
Income tax effect 26 21,910 (76,713)
(34,269) 146,688
Total comprehensive income for the year 11,604,141 11,286,905

The annexed notes from 1 to 51 form an integral part of these unconsolidated financial statements.

Muhammad Sohail Tabba Asif Jooma Atif Aboobukar
Chairman / Director Chief Executive Chief Financial Officer
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Unconsolidated Statement of Changes in Equity
For the year ended June 30, 2025

Issued, . Revenue
. Capital
subscribed reserve -
. reserves . Total
and paid-up unappropriated
. (note 22) .
capital profit

(PKR in '000)

Balance as at July 1, 2023 923,591 309,643 36,597,410 37,830,644
Profit for the year - - 11,140,217 11,140,217
Other comprehensive income for the year - net of tax - - 146,688 146,688
Total comprehensive income for the year - - 11,286,905 11,286,905
Transfer to capital reserves (note 22.3) - 18,000,000 (18,000,000) -

Transactions with owners

Final dividend for the year ended June 30, 2023

@ PKR 33 per share - - (3,047,848) (3,047,848)
Interim dividend for the year ended June 30, 2024

@ PKR 27 per share - - (2,493,695) (2,493,695)

- - (5,541,543) (5,541,543)

Balance as at June 30, 2024 923,591 18,309,643 24,342,772 43,576,006
Profit for the year - - 11,638,410 11,638,410
Other comprehensive loss for the year - net of tax - - (34,269) (34,269)
Total comprehensive income for the year - - 11,604,141 11,604,141

Transactions with owners

Final dividend for the year ended June 30, 2024
@ PKR 33 per share - - (3,047,849) (3,047,849)
Interim dividend for the year ended June 30, 2025

@ PKR 34 per share - - (3,140,208) (3,140,208)

- - (6,188,057)  (6,188,057)

Balance as at June 30, 2025 923,591 18,309,643 29,758,856 48,992,090

The annexed notes from 1 to 51 form an integral part of these unconsolidated financial statements.

Muhammad Sohail Tabba Asif Jooma Atif Aboobukar
Chairman / Director Chief Executive Chief Financial Officer
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Unconsolidated Statement of Cash Flows

For the year ended June 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations

Payments for:
Staff retirement benefit plans
Non-management staff gratuity and eligible retired employees
medical scheme
Income taxes
Final taxes
Interest on loans / finances
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES*
Capital expenditure

Payment for acquisition of business

Proceeds from disposal of operating fixed assets
Interest income received

Divestment in subsidiaries

Income from disposal of short term investment
Dividend received on short term investments

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES*
Payment of lease liabilities

Export refinance facility (repaid) / obtained
Long-term loans obtained

Long-term loans repaid

Dividends paid

Short term running finance obtained / (repaid)
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year comprise of:

Cash and bank balances
Short-term investment

*No non-cash items are included in these activities.

Note

40

23.3.2

241

20
19

For the For the
year ended year ended
June 30, 2025 June 30, 2024
------------- (PKR in '000)--=-=========-~
24,852,538 23,661,400
(72,293) (70,289)
(49,388) (43,721)
(7,276,206) (4,651,773)
(13,503) (840,758)
(1,845,012) (3,342,135)
15,596,136 14,712,724
(9,029,217) (5,413,889)
(5,000,000) -
287,423 61,799
63,753 451,658
- 275,400
2,246,795 -
26,378 2,717,636
(11,404,868) (1,907,396)
(123,719) (101,900)
(2,117,578) 638,000
7,140,550 1,089,486
(1,127,004) (1,323,031)
(6,167,782) (5,529,245)
890,167 (3,904,142)
(1,505,366) (9,130,832)
2,685,902 3,674,496
17,249,406 13,574,910
19,935,308 17,249,406
1,223,940 2,264,527
18,711,368 14,984,879
19,935,308 17,249,406

The annexed notes from 1 to 51 form an integral part of these unconsolidated financial statements.

Ao T

Muhammad Sohail Tabba
Chairman / Director

~

Asif Jooma
Chief Executive

d@i

Atif Aboobukar

Chief Financial Officer
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Notes to and Forming Part of the

Unconsolidated Financial Statements
For the year ended June 30, 2025

1.

1.1

1.2

1.3

14

21

2.2

THE COMPANY AND ITS OPERATIONS

Lucky Core Industries Limited (the Company) was incorporated in Pakistan under the repealed Companies Ordinance,
1984 (now Companies Act, 2017) (the Act) and is listed on the Pakistan Stock Exchange Limited. The Company is
engaged in the manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, sodium bicarbonate,
pharmaceuticals and polyurethanes; marketing of seeds, manufactured (including toll manufactured) and imported
pharmaceuticals and animal health products; merchanting of general chemicals and manufacturing of master batch. It
also acts as an indenting agent and toll manufacturer. The Company’s registered office is situated at 5 West Wharf,
Karachi.

The Company is a subsidiary company of Lucky Cement Limited (the Holding Company). Lucky Core PowerGen Limited,
Lucky TG (Private) Limited and Lucky Core Ventures (Private) Limited are the subsidiaries of the Company.

These are the separate unconsolidated financial statements of the Company in which investment in subsidiaries and
associates are stated at cost less accumulated impairment losses, if any.

Geographical location and addresses of major business units including plants of the Company are as under:

Karachi Purpose

5 West Wharf Road Head office and production plant
S-33, Hawksbay Road, S.I.T.E. Production plant

B2, S.I.T.E Production plant

Lahore

63 Mozang Road Regional office

30-km, Sheikhupura Road, Lahore Regional office and production plant
45-km, off Multan Road, Lahore Production plant

Khewra

LCI Soda Ash, Tehsil Pind, Dadan Khan, District Jnelum Regional office and production plant
Haripur

Plot No.32/2A Phase lll, Industrial Estate Hattar, District Haripur Production plant

Islamabad

Islamabad Corporate Center, 2nd floor, H-13, Islamabad Regional office

BASIS OF PREPARATION
Statement of compliance

These unconsolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for financial reporting. The accounting and reporting standards as applicable in
Pakistan comprise of International Financial Reporting Standards (IFRS Accounting Standards) issued by the
International Accounting Standard Board (IASB), Islamic Financial Accounting Standards (IFAS) issued by the Institute of
Chartered Accountants of Pakistan (ICAP) as notified under the Companies Act, 2017 and provisions of and directives
issued under the Act. Where the provisions of and directives issued under the Act differ from the IFRS Accounting
Standards or IFAS, the provisions of and directives issued under the Act have been followed.

Basis of measurement

These unconsolidated financial statements have been prepared under the historical cost convention, except otherwise
stated.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these unconsolidated financial statements are set out
below. These policies have been consistently applied to all the years presented.



3.1

3.2

3.3
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Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any, except for
freehold land and capital work-in-progress which are stated at cost less accumulated impairment losses, if any. All
expenditure connected with specific assets incurred during installation and construction period including the cost of
replacing parts and the cost of borrowings for long-term construction projects are carried under capital work-in-progress,
if the recognition criteria is met. These are transferred to specific categories of property, plant and equipment as and
when these are available for use.

Depreciation is based on the straight-line method whereby the cost of an asset less the estimated residual value is
charged to the profit or loss over its estimated useful life at rates given in note 7.1 to these unconsolidated financial
statements. The cost of leasehold land is depreciated in equal installments over the lease period. Depreciation on
additions is charged from the month in which the asset is available for use and on disposals up to the month of disposal.

Spare parts and servicing equipments are classified as property, plant and equipment under plant and machinery rather
than store, spares and consumables where they meet the definition of property, plant and equipment. Available for use
capital spares, and servicing equipments are depreciated over their useful lives, or the remaining life of principal asset,
whichever is lower.

The residual values, useful lives and depreciation methods are reviewed and adjusted, if appropriate, at each reporting
date. The effect of any adjustment to residual values, useful lives and methods is recognised prospectively as a change
of accounting estimate.

Maintenance and normal repairs are charged to the statement of profit or loss as and when incurred. Subsequent
expenditures including major renewals and improvements are capitalised when it is probable that respective future
economic benefits will flow to the Company and the cost of the items can be measured reliably.

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable. The Company accounts for impairment, if any by
reducing its carrying value to the recoverable amount (note 3.11).

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset is included in the statement of
profit or loss of the year in which the asset is derecognised.

Intangible assets

An intangible asset is recognised if it is probable that the expected future economic benefits that are attributable to the
asset will flow to the Company and that cost of such asset can also be measured reliably. The cost of intangible assets
acquired in business combinations is their fair value at the date of acquisition.

Intangible assets with finite useful lives are amortised over their useful lives and assessed for impairment whenever
there is an indication that the asset may be impaired. Intangible assets with indefinite lives are not amortised, but are
tested for impairment annually, either individually or at the cash generating unit (CGU) level, as appropriate. The
assessment of indefinite life is reviewed annually to determine whether indefinite life continues to be supportable. If not, a
change in useful life from indefinite to finite is made on a prospective basis.

Amortisation is based on the cost of an asset less its estimated residual value. Amortisation is charged to the profit or
loss on the straight-line method over its estimated useful lives at the rates given in note 8 to these unconsolidated
financial statements. Amortisation methods, useful lives and residual values are reviewed at each reporting date and
adjusted, if appropriate.

Leases

The Company assesses at contract inception, whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and

leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
represents the right to use the underlying assets.
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i)

ii)

iii)

iv)

3.4

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date
less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets, as follows:

Land and building 2 to 9 years
Motor vehicles 4 to 5 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of
a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the note 3.11 to these unconsolidated financial
statements for policy on impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The Company determines the lease term as the non-cancellable term of
the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or
any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised. The lease
payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate, are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment
occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date, where the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of regional sales offices and
warehouses, summer houses and beach huts (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

ljarah contracts

Payments made under ijarah contract are charged to the profit or loss on straight line basis over the ijarah term as per
IFAS 2.

Investments in subsidiary companies and associate

Associates are entities over which the Company has significant influence but not control, generally represented by a
shareholding of 20% or more but less than 50% of the voting rights. Significant influence is the power to participate in the
financial and operating policies and decisions of investees. Subsidiaries are entities over which the Company has
control, typically through ownership of more than 50% of the voting rights. Control exists when the Company:

- has the ability to direct the investee's financial and operating policies, enabling it to influence the investee's strategic
decisions;

- has exposure to, or rights to, fluctuating returns resulting from its involvement with the investee; and

- can utilise its power over the investee to impact the amount of returns it receives from its investment.
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3.5

3.6

3.6.1

3.6.1.1

Investments in subsidiary companies and associates are stated at cost less impairment, if any. An assessment is made
at each reporting date to determine whether there is any indication that an investment may be impaired. If such indication
exists, the estimated recoverable amount of the investment is determined and any impairment loss is recognised for the
difference between the recoverable amount and the carrying value.

Advances, deposits, prepayments and other receivables excluding financial assets
These are stated at cost less accumulated impairment losses, if any.
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets
Classification and subsequent measurement
The Company classifies its financial assets in the following measurement categories:

- at amortised cost;
- at fair value through other comprehensive income (FVOCI); and
- at fair value through profit or loss (FVPL).

The classification requirements for debt and equity instruments are described below:
(i) Debt instruments

Debt instruments are those instruments that meet the definition of a financial liability from the issuer’s perspective, such
as loans, government and corporate bonds and puttable instruments like units of mutuals funds etc.

Classification and subsequent measurement of debt instruments depend on:

- the Company’s business model for managing the instrument; and
- the cash flow characteristics of the instrument.

Based on these factors, the Company classifies its debt instruments in one of the following three measurement
categories:

a) At amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest (SPPI) are measured at amortised cost. The carrying amount of these assets is adjusted by
any expected credit loss allowance recognised and measured as described in note 3.6.1.2 to these unconsolidated
financial statements.

b) Fair value through other comprehensive income (FVOCI)

Financial assets that are held for collection of contractual cash flows and for selling the assets, where the assets’
cash flows represent solely payments of principal and interest are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through other comprehensive income
(OCI), except for the recognition of impairment gains or losses, recognised and measured as described in note
3.6.1.2, interest revenue and foreign exchange gains and losses on the instrument’s amortised cost which are
recognised in the profit or loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCl is reclassified from equity to the profit or loss.

c) Fair value through profit or loss (FVPL)
Assets that do not meet the criteria for classification at amortised cost or FVOCI are measured at fair value through
profit or loss (FVPL). A gain or loss on a debt investment that is subsequently measured at FVPL and is not part of a
hedging relationship is recognised in the profit or loss in the period in which it arises.

(ii) Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective and are instruments
that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's net assets.

All equity investments are measured at fair value, with gains and losses recognised in the profit or loss, except where an
irrevocable election has been made at the time of initial recognition to measure the investment at FVOCI.
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The dividend income is recognised in the profit or loss from equity securities classified under FVOCI. However, any
surplus / (deficit) arising as a result of subsequent movement in the fair value of equity securities classified as FVOCI is
recognised in other comprehensive income and is not recycled to the profit or loss on derecognition.

3.6.1.2 Impairment

The Company assesses on a forward-looking basis the expected credit losses (ECL) associated with its financial assets
carried at amortised cost and FVOCI. The Company recognises a loss allowance for such losses at each reporting date.
The measurement of ECL reflects:

- an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;
- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past
events, current conditions and forecasts of future economic conditions (including macroeconomic factors).

For trade debts, the Company applies a simplified approach, where applicable, in calculating ECL. The Company has
established a provision matrix for portfolio of customers having similar risk characteristics and estimates default rates
based on the Company’s historical credit loss experience, adjusted for forward-looking factors (including gross domestic
product and consumer price index).

The Company considers a financial asset to be at a risk of default when contractual payments are 90 days past due,
unless there are factors that might indicate otherwise. However, in certain cases, the Company may also consider a
financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A
financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

3.6.1.3 Derecognition

Financial assets, or a portion thereof, are derecognised when the contractual rights to receive the cash flows from the
assets have expired, or when they have been transferred and either:

(i) the Company transfers substantially all the risks and rewards of ownership; or

(ii) the Company neither transfers nor retains substantially all the risks and rewards of ownership and the Company has
not retained control.

Any gain or loss on derecognition of financial assets is taken to the profit or loss except in the case of equity instruments
designated as FVOCI on initial recognition.

3.6.1.4 Regular way contracts

3.6.2

3.6.2.1

3.6.3

3.6.4

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the
Company commits to purchase or sell the asset. Regular way purchases / sales of assets require delivery of securities
within two days from the transaction date as per the stock exchange regulations.

Financial liabilities
Financial liabilities are classified and measured at amortised cost except for:

- Financial liabilities at FVPL; and

- Financial liabilities arising from the transfer of financial assets which did not qualify for derecognition, whereby a
financial liability is recognised for the consideration received for the transfer.

Derecognition

Financial liabilities are derecognised at the time when these are extinguished, i.e., when the obligation specified in the
contract is discharged, cancelled or expires. Any gain or loss on derecognition of financial liabilities is taken to the profit
or loss.

Initial recognition

Financial assets and financial liabilities are recognised at the time the Company becomes a party to the contractual
provisions of the instrument. These are initially recognised at fair value plus transaction costs except for financial assets
carried at FVPL. Financial assets carried at FVPL are initially recognised at fair value and transaction costs associated
with these financial assets are taken directly to profit or loss.

Offsetting of financial assets and liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial position
when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis, or realise the assets and settle the liabilities simultaneously.
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3.6.5

3.6.6

3.6.7

3.6.8

3.7

3.8

3.9

Business model

The business model reflects how the Company manages the assets in order to generate cash flows. That is, whether the
objective is solely to collect the contractual cash flows from the assets or is to collect both the contractual cash flows and
cash flows arising from the sale of assets. If neither of these is applicable (e.g. financial assets are held for trading
purposes), then the financial assets are classified as part of ‘other’ business model and measured at FVPL. Factors
considered by the Company in determining the business model for a group of assets includes past experience on how
the cash flows for these assets were collected, how the asset’s performance is evaluated and reported to key
management personnel, how risks are assessed and managed and how managers are compensated.

Solely payments of principal and interest (SPPI)

Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows and sell,
the Company assesses whether the financial instruments’ cash flows represent solely payments of principal and interest
(the ‘SPPI test’). In making this assessment, the Company considers whether the contractual cash flows are consistent
with a basic lending arrangement, i.e., interest includes only consideration for the time value of money, credit risk, other
basic lending risks and a profit margin that is consistent with a basic lending arrangement. Where the contractual terms
introduce exposure to risk or volatility that are inconsistent with a basic lending arrangement, the related financial asset is
classified and measured at fair value through profit or loss.

Reclassifications

The Company reclassifies financial assets when and only when its business model for managing those assets changes.
The reclassification takes place from the start of the first reporting period following the change. Such changes are
expected to be very infrequent.

Derivatives

Derivative instruments are initially recognised at fair value and subsequent to initial measurement each derivative
instrument is remeasured at its fair value and the resultant gain or loss is recognised in the profit or loss.

Stores, spares and consumables

Stores, spares and consumables are stated at weighted average cost less provision for obsolete items (if any) except
items in-transit, if any, are valued at cost comprising invoice value plus other charges incurred thereon up to the
reporting date. Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the
inventories to their present location and condition.

Provision, if required, is made in the unconsolidated financial statements for slow moving, obsolete and unusable items.
Spares and consumables are assessed and provision is applied according to the degree of ageing based on a specific
criteria.

Stock-in-trade

Stock-in-trade, excluding items in-transit is valued at the lower of weighted average cost and estimated net realisable
value (NRV). NRV is the estimated selling price in the ordinary course of business less net estimated costs to sell.

Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their

present location and condition. Net realisable value signifies the estimated selling price in the ordinary course of
business less net estimated costs of completion and sell.

Items in-transit are valued at cost comprising invoice value plus other charges incurred thereon up to the reporting date.
Taxation - Income tax, levy and sales tax

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the statement of profit or
loss, except to the extent that it relates to items recognised directly in other comprehensive income, in which case it is
recognised in other comprehensive income.

Current

The charge for current taxation is based on taxable income at the current rates of taxation in accordance with the Income
Tax Ordinance, 2001 after taking into account tax credits available, if any. The charge for current tax also includes
adjustments, where necessary, relating to prior years which arise from assessments framed / finalised during the year.
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ii)

iii)

iv)

3.10

3.1

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred

Deferred tax is recognised using the balance sheet liability method on all temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts appearing in the financial statements at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all
deductible temporary differences to the extent that it is probable that the temporary differences will reverse in the future
and taxable income will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset
is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantially enacted at
the reporting date.

Levy

In accordance with Income Tax Ordinance, 2001 (Ordinance), computation of final taxes is not based on taxable income.
Therefore, as per IAS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes issued by the Institute
of Chartered Accountants of Pakistan (ICAP), these fall within the scope of IFRIC 21 / IAS 37 and accordingly have been
classified as levy in these unconsolidated financial statements.

Sales tax
Expenses and assets are recognised net of the amount of sales tax, except:

- When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable.

- When receivables and payables are stated with the amount of sales tax included the net amount of sales tax
recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the statement
of financial position.

Cash and cash equivalents

These are carried at cost. Cash and cash equivalents for the purpose of unconsolidated statement of cash flows
comprise of cash in hand, investment in highly liquid mutual fund units and current and deposit accounts held with banks,
which are subject to insignificant risk of change. Short-term finance facilities availed by the Company, which are payable
on demand and form an integral part of the Company’s cash management are also included as part of cash and cash
equivalents for the purpose of statement of cash flows.

Impairment of non-financial assets

The carrying amounts of non-financial assets are assessed at each reporting date to ascertain whether there is any
indication of impairment. If such an indication exists, the asset's recoverable amount is estimated to determine the extent
of impairment loss, if any. An impairment loss is recognised, as an expense in the profit or loss. The recoverable amount
is the higher of an asset's fair value less cost to disposal and value in use. Value in use is ascertained through
discounting of the estimated future cash flows using a discount rate that reflects current market assessments of the time
value of money and the risk specific to the assets for which the estimate of future cash flows have not been adjusted. For
the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash flows (cash-generating units).

An impairment loss is reversed if there is a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised previously.
Reversal of an impairment loss is recognised immediately in the profit or loss.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, if no impairment loss had been recognised.
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3.12

ii)

i)

3.13

3.14

Staff retirement benefits

The Company’s retirement benefit plans comprise of provident funds, pensions, gratuity schemes and a medical scheme
for eligible retired employees.

Defined benefit plans

The Company operates a funded pension scheme and a funded gratuity scheme for its management staff. The pension
and gratuity schemes are salary schemes providing pension and lump sum payments, respectively. Pension and gratuity
schemes for management staff are invested through two approved trust funds. The schemes define the amounts of
benefit that an employee will receive on or after retirement subject to a minimum qualifying period of service under the
schemes. The schemes are managed in conformity with the provisions of the Trust Deeds. The Company is responsible
to make contributions to the funds as prescribed under the Trust Deeds and related rules. The trustees are responsible
for the day to day management of the Funds.

The Company also operates a gratuity scheme for its non-management staff and the pensioners’ medical scheme which
are unfunded. The pension and gratuity plans are final salary plans.

An actuarial valuation of all defined benefit schemes is conducted every year. The valuation uses the Projected Unit
Credit method. The Company recognises an expense in accordance with the recommendation of the actuary.

All past service costs are recognised in the profit or loss at the earlier of when the amendment or curtailment occurs and
when the Company has recognised related restructuring or termination benefits.

Remeasurements, comprising of actuarial gains and losses arising from experience adjustments, changes in actuarial
assumptions and the effect of the asset ceiling are recognised directly in equity through the statement of comprehensive
income in the period in which they arise. Remeasurements are not reclassified to profit or loss in subsequent periods. All
past service costs are recognised in the profit or loss. Net interest is calculated by applying the discount rate to the net
defined benefit liability or asset. The Company recognises service costs comprising current service costs, past-service
costs, gains and losses on curtailments and non-routine settlements and net interest expense or income in the statement
of profit or loss.

Defined contribution plans

The Company operates two registered contributory provident funds for its entire staff and a registered defined
contribution superannuation fund for its management staff, who has either opted for this fund by July 31, 2004 or have
joined the Company after April 30, 2004.

Medical scheme
The pensioner’'s medical plan reimburses actual medical expenses to pensioners as per entitlement.
Government grants

Government grants are recognised at the fair value of the consideration received. A grant without specified future
performance conditions is recognised in income when the grant proceeds are received. A grant that imposes specified
future performance conditions is recognised in income when all those conditions are met. Government grants received
before the income recognition criteria is satisfied are presented as a separate liability in the statement of financial
position. Government grants are recognised in the profit or loss on a systematic basis over the periods in which the
Company recognises as expense the related costs for which the grants are intended to compensate and are presented
as reduction of related interest expense.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

Provisions, contingent assets and contingent liabilities

A provision is recognised in the statement of financial position when the Company has a legal or constructive obligation
as a result of a past event, it is probable that an outflow of economic benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of obligation. The amount recognised as a provision reflects the best
estimate of the expenditure required to settle the present obligation at the end of the reporting period. They are reviewed
at each reporting date and adjusted prospectively.
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3.16

3.17

3.18

3.19

3.20

A contingent asset is disclosed when there is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the Company. Contingent assets are not recognised until the inflow of economic benefits is virtually certain.

A contingent liability is disclosed when there is a possible obligation that arises from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company, or a present obligation that arises from past events but it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot be
measured with sufficient reliability.

Foreign currency translation and transactions

Foreign currency transactions are recorded in Pakistan Rupees (PKR) using the exchange rates prevailing at the dates
of the transactions. Monetary assets and liabilities in foreign currencies are translated into PKR using the exchange rate
prevailing at the reporting date. Foreign exchange gains and losses resulting from the settlement of foreign currency
transactions and on translation of monetary assets and liabilities denominated in foreign currencies at reporting date are
recognised in the profit or loss.

Functional and presentation currency

These unconsolidated financial statements are presented in PKR, which is the Company's functional and presentation
currency.

Dividend and appropriation to reserves

Dividend and appropriation to reserves are recognised in the unconsolidated financial statements in the period in which
these are approved. However, if these are approved after the reporting period but before the unconsolidated financial
statements are authorised for issue, disclosure is made in the unconsolidated financial statements.

Segment reporting

Segment reporting is based on the operating (business) segments of the Company. An operating segment is a
component of the Company that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the Company’s other components. An operating
segment’s operating results are reviewed regularly by the Executive Management Committee i.e., the Chief Operating
Decision Maker (CODM), that includes Chief Executive to make decisions about resources to be allocated to the
segment and assess its performance, and for which discrete financial information is available.

Segment results that are reported to the Chief Executive include items directly attributable to a segment as well as those
that can be allocated on a reasonable basis. Unallocated items comprise mainly corporate assets, income tax assets,
liabilities and related income and expenditures. Segment capital expenditure is the total cost incurred during the year to
acquire property, plant and equipment.

For management purposes, the Company is organised into business units based on its products and services and has
five reportable segments, namely Polyester, Soda Ash, Animal Health, Pharma and Chemicals and Agri Sciences. No
operating segments have been aggregated to form the above reportable operating segments.

Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the
unconsolidated financial statements. Transfer prices between operating segment are based on agreed prices approved
by the board of directors.

Revenue from contracts with customers
a) Sale of goods

The Company is in the business of sale of goods. Revenue from contracts with customers is recognised at a point in
time when control of the goods is transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods. The Company has generally concluded that it is the
principal in its revenue arrangements because it typically controls the goods or services before transferring them to the
customer. The point at which the control passes generally occurs on dispatch of goods to the customers (including
exports). The normal credit term is 30 to 90 days upon dispatch.
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3.21

3.22

The Company recognises revenue based on the following principles:

- identification of customer contracts;

- identification of performance obligations;

- determination of transaction price in the contract;

- allocation of price to performance obligations; and

- recognition of revenue when the performance obligations are fulfilled.

The disclosures of significant accounting judgments, estimates and assumptions relating to revenue from contracts with
customers are provided in note 4 to these unconsolidated financial statements.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. In determining the transaction price for the sale of goods,
the Company considers the effects of variable consideration, the existence of significant financing components, non
cash consideration, and consideration payable to the customer (if any).

The Company pays sales commission to its sales agents for certain contracts. The Company has elected to apply the
optional practical expedient for costs to obtain a contract which allows the Company to immediately expense sales
commissions because the amortisation period of the asset that the Company otherwise would have used is one year or
less.

Contracts with the Company's customers provide them with a right of return, price adjustments and volume rebates and
are considered as variable consideration. The variable consideration is estimated at contract inception and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved.

Certain contracts provide a customer with a right to return the goods within a specified period. The Company uses the
expected value method to estimate the goods that will not be returned because this method best predicts the amount of
variable consideration to which the Company will be entitled. The requirements in IFRS 15 on constraining estimates of
variable consideration are also applied in order to determine the amount of variable consideration that can be included in
the transaction price.

For goods that are expected to be returned, instead of revenue, the Company recognises a refund liability. A right of
return asset (and corresponding adjustment to cost of sales) is also recognised for the right to recover products from a
customer.

The Company provides retrospective volume rebates (discounts) to certain customers once the quantity of products
purchased during the period exceeds a threshold specified in the contract. Rebates are offset against amounts payable
by the customer. To estimate the variable consideration for the expected future rebates, the Company applies the most
likely amount method for contracts with a single-volume threshold and the expected value method for contracts with
more than one volume threshold. The selected method that best predicts the amount of variable consideration is
primarily driven by the number of volume thresholds contained in the contract. The Company then applies the
requirements on constraining estimates of variable consideration and recognises a refund liability for the expected future
rebates.

b) Toll manufacturing income is recognised at the point in time when services are rendered.

Other income

a) Dividend income is recognised when the right to receive dividend is established.

b) Profit on short-term deposits is accounted for using the effective interest rate method.

c) Other income is recognised on an accrual basis.

Contract balances

Trade debts

A receivable is recognised if an amount of consideration that is unconditional is due from the customer i.e., only the
passage of time is required before payment of the consideration is due. Refer to accounting policies of financial assets
disclosed in note 3.6 to these unconsolidated financial statements.

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer

before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the
Company performs under the contract i.e., transfers control of the related goods or services to the customer.



F 22 | Lucky Core Industries Limited

Notes to and Forming Part of the

Unconsolidated Financial Statements
For the year ended June 30, 2025

3.23

3.24

3.25

3.26

3.27

Current versus non current classification

The Company presents assets and liabilities in the statement of financial position based on current / non-current
classification.

An asset is current when it is:

- expected to be realised or intended to be sold or consumed in the normal operating cycle;
- held primarily for the purpose of trading;

- expected to be realised within twelve months after the reporting period; or

- cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

- itis expected to be settled in the normal operating cycle;
- itis held primarily for the purpose of trading;
- itis due to be settled within twelve months after the reporting period; or

- there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities, respectively.
Earnings per share

The Company presents basic earnings per share data for its ordinary shares. Basic earnings per share is calculated by
dividing the profit or loss attributable to ordinary shareholders of the Company by the weighted average number of
ordinary shares outstanding during the year.

Commitments

Commitments for capital expenditure contracted for but not incurred are disclosed in the unconsolidated financial
statements at committed amounts. Commitments for letters of credit and letters of guarantee denominated in foreign
currencies are expressed in rupee terms at committed amounts.

Share capital

Ordinary shares are classified as equity and are recorded at face value. Incremental costs, if any, directly attributable to
the issuance of shares, are recognised in equity as a deduction, net of tax, from the proceeds.

Business combinations

All business combinations are accounted for using the acquisition method, irrespective of whether equity instruments or
other assets are acquired. Identifiable assets acquired and liabilities assumed in a business combination are recognised
at their acquisition-date fair value within the acquirer's statement of financial position. Where the initial accounting for a
business combination is incomplete at the end of the reporting period, IFRS 3 permits the disclosure of provisional
values, which shall be finalised within one year from the acquisition date.

Identifiable assets acquired, and liabilities and contingent liabilities assumed in a business combination are, with limited
exceptions, initially measured at their fair values as at the acquisition date. In case of acquisition of subsidiary, the
Company recognises any non-controlling interests (NCI) in the acquired entity on an acquisition-by-acquisition basis,
electing either fair value or the non-controlling interest's proportionate share of the acquired entity's net identifiable
assets.
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4.2

Goodwill is initially measured at cost, being the excess of the:

- aggregate of the consideration transferred;
- amount recognised for any non-controlling interest in the acquired entity; and
- acquisition-date fair value of any previously held equity interest in the acquired entity;

over the fair value of the net identifiable assets acquired and liabilities assumed.

If the fair value of the net identifiable assets acquired is in excess of the aggregate consideration transferred, the
Company re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If this reassessment still
results in an excess, the resulting gain is recognised directly in the profit or loss as Bargain Purchase Gain.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of
impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Company’s cash-generating units (CGUs) that are expected to benefit from the combination, irrespective of whether
other assets or liabilities of the acquiree are assigned to those units. Where goodwill has been allocated to a CGU and
part of the operation within that unit is disposed of, the goodwill associated with the disposed operation is included in the
carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these
circumstances is measured based on the relative values of the disposed operation and the portion of the cash-
generating unit retained.

Where settlement of any portion of cash consideration is deferred, the future amount payable is discounted to their
present value as at the date of exchange. The discount rate applied is the Company’s incremental borrowing rate,
defined as the rate at which a comparable borrowing could be obtained from an independent financier under similar
terms and conditions.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s unconsolidated financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Judgments

In the process of applying the Company’s accounting policies, management has made the following judgments, which
have the most significant effect on the amounts recognised in the unconsolidated financial statements:

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company has several lease contracts that include extension and termination options. The Company applies
judgment in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the
lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew
or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased asset).

Contingencies

The Company, based on the availability of the latest information, estimates the value of contingent liabilities, which may
differ on the occurrence / non-occurrence of uncertain future event(s).

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company has based its assumptions and estimates on parameters available
when the unconsolidated financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.
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4.21

4.2.2

4.2.3

4.2.4

4.2.5

4.2.6

Income and sales tax

The Company takes into account current income and sales tax laws and decisions taken by the appellate authorities.
Instances where the Company’s view differs from the view taken by the authorities at the assessment stage and where
the Company, in consultation with its external counsel, considers that its view on items of material nature is in
accordance with law, the amounts are shown as contingent liabilities (unless there is a remote possibility of transfer of
benefits).

Significant management judgment is required to determine the amount of deferred tax that can be recognised, based
upon the likely timing and the level of future taxable profits, together with future tax planning strategies. The management
consider tax consequences that would follow from the manner in which the entity expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Staff retirement benefits

The cost under the retirement benefit plans and the present value of the obligations are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases, mortality rates and future pension
increases. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Property, plant and equipment

The Company reviews appropriateness of the rate of depreciation, useful life and residual value used in the calculation of
depreciation. Further, where applicable, an estimate of the recoverable amount of assets is made for possible
impairment as and when required. In making these estimates, Company uses the technical resources available with the
Company. Any change in the estimates in the future might affect the carrying amount of respective item of property, plant
and equipment, with corresponding effects on the depreciation charge and impairment.

Allowance for Expected Credit Loss (ECL) on financial assets

The Company uses a provision matrix to calculate ECLs for trade debts and other receivables. The provision rates are
based on days past due for companies of various customer segments that have similar risk characteristics.

The assessment of ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of
forecast economic conditions. The Company’s historical credit loss experience and forecast of economic conditions may
also not be representative of customer’s actual default in the future.

Revenue from contracts with customers

The Company estimates variable considerations to be included in the transaction price for the sale of goods with rights of
return and volume rebates.

The Company has developed a model for forecasting sales returns. The model uses the historical return data of each
product to come up with expected return percentages. These percentages are applied to determine the expected value
of the variable consideration. Any significant changes in experience as compared to historical return pattern will impact
the expected return percentages estimated by the Company.

The Company’s expected volume rebates are analysed on a per customer basis for contracts that are subject to volume
thresholds.

The Company updates its assessment of expected returns and volume rebates on a periodic basis and the refund
liabilities are adjusted accordingly. Estimates of expected returns and volume rebates are sensitive to changes in
circumstances and the Company’s past experience regarding returns and rebate entitlements may not be representative
of customers’ actual returns and rebate entitlements in the future.

Leases - Estimating the incremental borrowing rate

Where the Company cannot readily determine the interest rate implicit in the lease, it uses its incremental borrowing rate
(IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a
similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset
in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires
estimation when no observable rates are available or when they need to be adjusted to reflect the terms and conditions
of the lease. The Company estimates the IBR using observable inputs (such as market interest rates) and incorporates
applicable spread.
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4.2.7

4.2.8

5.1

5.2

Stock-in-trade

The Company reviews the net realisable value of stock-in-trade to assess any diminution in the respective carrying
values and also review the inventories for obsolescence.

Further, the Company holds certain items of raw materials and consumable comprising of coal, coke, limestone and
rock salt which are stored in the form of stockpiles. As the weighing of these inventory items is not practicable, the
reasonableness of the quantities on hand is assessed by obtaining measurements of stockpiles and converting these
measurements into unit of volume by bulk density values.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at normal commercial terms, for similar assets or
observable market prices less incremental costs of disposing of the asset. The value in use calculation is based on a
DCF model. The recoverable amount is sensitive to cashflow assumptions. These estimates are most relevant to
goodwill and other intangibles with indefinite useful lives recognised by the Company. The key assumptions used to
determine the recoverable amount for the different CGUs, including a sensitivity analysis, are disclosed and further
explained in note 8.2.

NEW STANDARDS, AMENDMENTS TO ACCOUNTING AND REPORTING STANDARDS AND NEW
INTERPRETATIONS

Amendments and interpretations to accounting and reporting standards that are effective in the current year

There are certain new amendments and interpretations to the accounting and reporting standards which are mandatory
for accounting periods which began on July 1, 2024. However, these do not have any significant impact on the
Company's financial statements and therefore have not been stated in these unconsolidated financial statements,
except for the following:

Amendments to IAS 1 - Non-current liabilities with covenants:

These amendments aim to improve the information an entity provides when its right to defer the settlement of a liability
is subject to compliance with covenants within twelve months after the reporting period, which affects the classification
of that liability. These amendments introduce additional disclosure requirements that enable users of financial
statements to understand the risk that the liability could become repayable within twelve months of the reporting period.
These amendments did not have any impact on the measurement, recognition, or presentation and disclosure of any
item in these unconsolidated financial statements.

Further, in accordance with SRO 1278(1)/2024 issued by the Securities Exchange Commission of Pakistan on August
15, 2024, the Company has included certain shariah compliance related disclosures in respective notes of these
unconsolidated financial statements.

Standards, amendments and interpretations to accounting and reporting standards that are not yet effective

There are certain new standards, amendments and interpretations that are mandatory for the Company's accounting
periods beginning on or after July 1, 2025 but are considered not to be relevant or will not have any significant effect on
the Company’s operations and therefore have not been detailed in these unconsolidated financial statements, except
for the following:

- IFRS 18 'Presentation and Disclosure in Financial Statements' (IFRS 18) (published in April 2024) with applicability
date of January 1, 2027 by IASB, which are yet to be notified by the SECP for the purpose of applicability in
Pakistan. IFRS 18 when adopted and applicable shall impact the presentation of 'Statement of Profit or Loss' with
certain additional disclosures in the financial statements;

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers. The amendment when applied may impact the timing of recognition and derecognition of
financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
unconsolidated financial statements of the Company.
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6.

6.1

6.2

6.3

6.4

BUSINESS ACQUISITION

In line with the Company’s growth aspirations and strategic priorities, during the year the Company acquired a
manufacturing facility, selected pharmaceutical products, brands and associated trademarks of Pfizer Pakistan Limited
and other Pfizer entities, for a total consideration of PKR 5,000 million. In addition to this the Company also acquired
relevant working capital along with inventory for a consideration of PKR 2,179 million out of which PKR 867 million
relates to deferred consideration which is payable after one year from the acquisition date. The transaction was
successfully completed on September 6, 2024 (acquisition date).

As per the requirements of International Financial Reporting Standard 3 — “Business Combinations” (IFRS 3), all
identifiable assets acquired and liabilities assumed in business combination are required to be recognised at acquisition
date fair value in the acquirer's statement of financial position. IFRS 3 also allows an acquirer to disclose provisional
values when the initial accounting for a business combination is incomplete at the end of the reporting period, which is
required to be finalised within the period of one year from the acquisition date. As at June 30, 2025, the Company has
finalised the fair value of all identifiable assets acquired and liabilities assumed. In accordance with IFRS 3, the
Company has retrospectively adjusted the provisional amounts recognised at the acquisition date.

Details of the final fair values of the assets acquired are as follows:

Fair value
recognised
on
(PKR in '000)
Tangible assets:
Leasehold land 1,500,800
Building on leasehold land 385,013
Plant, machinery and equipment (including CWIP) 1,719,320
Vehicles - net 115,255
Total non-current assets 3,720,388
Stores and spares 153,519
3,873,907
Intangible assets:
Brands 1,418,648
Fair value of net assets acquired 5,292,555
Working capital including inventory 2,179,041
Total assets 7,471,596

Details of the carrying values of the net assets acquired, purchase consideration and gain on bargain purchase are as
follows:

September

06, 2024
(PKR in '000)
Fair value of net assets acquired 5,292,555
Purchase consideration - paid in cash (5,000,000)
Gain on bargain purchase 292,555

Net turnover and operating profit from the acquired business during the year ended June 30, 2025 are as follows:

(PKR in '000)
Net turnover 7,187,153
Operating profit 1,476,675

The aforementioned results have been reported under the Pharma segment of the Company (note 30) based on the
accounting policies of the Company as disclosed in note 3.19 of these unconsolidated financial statements.
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7.2

7.3

7.31

7.4

Cost of sales

Selling and distribution expenses

Administration

Opening balance

Additions during
year - note 7.3.
Assets acquired

Transferred to operating fixed

assets during the year
Transfers between categories

Closing balance

Opening balance

Additions during
year - note 7.3.

Transferred to operating fixed

assets during the year

Note For the year  For the year
ended June ended June
30, 2025 30, 2024
Depreciation charge for the year has been allocated as follows: ~ semememeeees (PKR in '000)------------
32 3,545,736 3,229,356
33 24,332 31,357
and general expenses 34 86,647 50,118
3,656,715 3,310,831
Following is the movement in capital work-in-progress during the year:
Advances to Designing,
Civil works Plant and Furniture and . consultancy
o . . suppliers / Total
and buildings machinery equipment and
contractors . .
engineering fee
[ (PKR in '000) |
| Year ended June 30, 2025 |
377,622 1,817,208 611,430 1,999,814 680,322 5,486,396
the
1 1,400,910 4,727,554 997,038 1,844,400 15,206 8,985,108
through
business acquisitions - note 6.2 - 379,771 - - - 379,771
(1,333,463) (7,570,528) (486,277) (206,093) - (9,596,361)
234,447 3,931,927 (22,426) (3,458,487) (685,461) -
679,516 3,285,932 1,099,765 179,634 10,067 5,254,914
[ Year ended June 30, 2024 |
47,611 1,595,652 110,507 838,283 242,984 2,835,037
the
1 1,104,866 1,631,281 629,439 1,478,901 648,330 5,492,817
(774,855) (1,409,725) (128,516) (317,370) (210,992) (2,841,458)
377,622 1,817,208 611,430 1,999,814 680,322 5,486,396

Closing balance

This includes interest charged in respect of long-term loans obtained for
projects and for general borrowing determined using an average
capitalisation rate of 14.02% (June 30, 2024: 18.88%) per annum amounting to:

Particulars of immovable assets of the Company are as follows:

Location

Addresses

Karachi

Lahore

Khewra
Haripur

Islamabad

5 West Wharf Road, Karachi

S-33, Hawksbay Road, S.I.T.E, Karachi
B-2, S.I.T.E, Karachi

63 Mozang Road, Lahore

30-Km, Sheikhupura Road, Lahore
45-Km, Off Multan Road, Lahore

LCI Soda Ash, Tehsil Pind, Dadan Khan, District Jhelum

Plot No. 32/2A Phase lll, Industrial Estate Hattar, District Haripur

2nd floor, Islamabad Corporate Center, Golra Road, Islamabad

For the year

For the year

ended ended
June 30, June 30,
2025 2024
------------ (PKR in '000)------------
788,060 233,731

Usage of immovable property

Covered area

Head office and production plant

Production plant
Production plant
Regional office

Production plant
Production plant

Regional office and production plant

Production plant

Regional office

(sa.ft)
117,619

11,500
190,338
28,454
1,928,910
14,601

2,744,404
39,916

7,180
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8. INTANGIBLE ASSETS
Note Brands Goodwill Softwares Licenses Total
(PKR in '000)
| Year ended June 30, 2025 |
Net carrying value basis
Opening net book value 1,437,679 206,374 23,464 15,437 1,682,954
Additions - - 16,636 11,513 28,149
Assets acquired through
business acquisitions 6.2 1,418,648 - - - 1,418,648
Amortisation charge 8.1 - - (5,867) (7,953) (13,820)
Closing net book value 2,856,327 206,374 34,233 18,997 3,115,931
Gross carrying amount
Cost 2,856,327 206,374 262,678 265,319 3,590,698
Accumulated amortisation - - (228,445) (246,322) (474,767)
Closing net book value 2,856,327 206,374 34,233 18,997 3,115,931
Useful life Indefinite Indefinite Up to 10 years Up to 10 years
[ Year ended June 30, 2024 |
Net carrying value basis
Opening net book value 1,437,679 206,374 9,383 10,447 1,663,883
Additions - - 19,039 12,027 31,066
Amortisation charge 8.1 - - (4,958) (7,037) (11,995)
Closing net book value 1,437,679 206,374 23,464 15,437 1,682,954
Gross carrying amount
Cost 1,437,679 206,374 246,042 253,806 2,143,901
Accumulated amortisation - - (222,578) (238,369) (460,947)
Closing net book value 1,437,679 206,374 23,464 15,437 1,682,954
Useful life Indefinite Indefinite Up to 10 years  Up to 10 years

Note For the year For the year
ended June ended June
30, 2025 30, 2024
8.1 Amortisation charge for the year has been allocated as follows: ~ cmemeeeemeees (PKR in '000)-------------
Cost of sales 32 3,636 3,156
Administration and general expenses 34 10,184 8,839
13,820 11,995

8.2 Impairment testing of intangibles with indefinite lives

Goodwill and brands having indefinite useful lives have been allocated and are monitored at the Pharma division of the
Company. The Company has performed its annual impairment test as at June 30, 2025.

The recoverable amount is determined based on a value-in-use calculation using cash flow projections covering a five
year period and applying the expected value approach. The discount rate applied to cash flow projections is 14% for
goodwill and intangibles with indefinite useful lives for impairment testing. The growth rate used to extrapolate the cash
flows beyond the five-year period is 5%. As a result of this analysis, the management did not identify any impairment for
the cash generating unit to which goodwill amounting to PKR 206.374 million and intangibles with indefinite useful lives
(Brands) amounting to PKR 2,856.327 million are allocated.

8.2.1 Key assumptions used in value-in-use calculations
The calculation of value-in-use is most sensitive to the following assumptions:
(i) Discount rates
The discount rate reflects current market assessment of the rate of return required for the business and is calculated

using the Capital Asset Pricing Model. The discount rate reflects the target weighted average cost of capital of the
Company.
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8.2.2

9.1

9.2

(ii) Key business assumptions

These assumptions are based on industry growth estimates and management's assessment of how the cash generating
unit’s position, relative to its competitors, might change over the projected period.

Sensitivity to changes in assumptions

Management believes that after considering the various scenarios no reasonably possible change in any of the above key
assumptions would cause the carrying value of the cash generating unit to materially exceed its recoverable amount.

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES
The Company has lease contracts for various items of land and buildings and vehicles used in its operations. The

Company'’s obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Company is
restricted from assigning and subleasing the leased assets.

The Company also has certain leases of sales offices and warehouses with lease terms of 12 months or less. The
Company applies the ‘short-term lease’ exemptions for these leases. For such contracts, the management has
competitive options available in the market and the replacement costs are estimated to be minimal.

Set out below is the carrying amount of right-of-use assets recognised and their movement during the year:

Note Motor Land and As at As at
vehicles buildings June 30, June 30,
g 2025 2024

(PKR in '000)

Net carrying value basis

Opening balance 55,654 126,803 182,457 116,707
Additions - 321,968 321,968 188,054
Termination - (4,685) (4,685) -
Depreciation charge 9.2 (18,403) (113,126) (131,529) (122,304)
Closing balance 37,251 330,960 368,211 182,457
Note As at As at
June 30, June 30,
2025 2024
Set out below is the carrying amount of lease ~ eememeeeeeee (PKR in '000)-------------
liabilities and its movement during the year:
Opening balance 196,025 109,871
Additions 321,968 188,054
Accretion of interest 36 60,810 29,993
Interest payments - presented as operating cashflows (60,810) (29,993)
Termination (5,479) -
Payment of lease liabilities (123,719) (101,900)
Closing balance 388,795 196,025
Current portion of lease liabilities 81,649 38,547
Non-current lease liabilities 307,146 157,478
388,795 196,025
The following are the amounts recognised in the unconsolidated
statement of profit or loss:
Depreciation expense of right-of-use assets 9.2 131,529 122,304
Accretion of interest 36 60,810 29,993
192,339 152,297
Allocation of depreciation expense
Cost of sales 32 40,120 37,306
Selling and distribution expenses 33 4,899 4,556
Administration and general expenses 34 86,510 80,442

131,529 122,304
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9.3

10.

10.1

10.2

1.

Lease payments of short term leases amounting to PKR 111.311 million (June 30, 2024:

recognised as expense during the year.

LONG-TERM INVESTMENTS

Unquoted - at cost
Subsidiaries

Note

- Lucky Core PowerGen Limited (wholly owned) [June 30, 2024: wholly owned]
7,100,000 ordinary shares (June 30, 2024: 7,100,000 ordinary

shares) of face value of PKR 100 each
Provision for impairment

- Lucky Core Ventures (Private) Limited (wholly owned) [June 30, 2024: wholly owned]
10,000 ordinary shares (June 30, 2024: 10,000 ordinary shares) of

face value of PKR 10 each

- Lucky TG (Private) Limited (51% owned) [June 30, 2024: 51% owned]

510,000 ordinary shares (June 30, 2024: 510,000 ordinary shares)

of face value of PKR 10 each

Associate
- NutriCo Morinaga (Private) Limited [22.2% holding
(June 30, 2024: 24.5% holding)]

20,121,621 ordinary shares (June 30, 2024: 20,121,621 ordinary

shares) of face value of PKR 100 each
Others
Equity
- Arabian Sea Country Club Limited

10.1

250,000 ordinary shares (June 30, 2024: 250,000 ordinary shares) of PKR 10 each

PKR 47.260 million) have been

As at As at
June 30, June 30,
2025 2024
------------- (PKR in '000)---=-=--=----
710,000 710,000
(209,524) (209,524)
500,476 500,476
100 100
5,100 5,100
1,904,315 1,904,315
2,500 2,500
2,412,491 2,412,491

During the year, NutriCo Morinaga (Private) Limited (NutriCo) issued right shares which were not subscribed by the
Company, consequently reducing the shareholding percentage of the Company in NutriCo from 24.5% to 22.2%.

The principal place of business of all the investees is in Pakistan.

LONG-TERM LOANS

Considered good - secured
Due from executives and employees

Due from executives and employees

Note
Due from executives 11.2
Receivable within one year 16
Due from employees 11.2
Receivable within one year 16

Outstanding for the period:
- over one year but less than three years
- more than three years

Note As at As at
June 30, June 30,
2025 2024
------------- (PKR in '000)--------=----
11.1 874,088 803,868
Loans for As at As at
motor vehicle Other loans June 30, June 30,
2025 2024
(PKR in '000)
356,599 83,212 439,811 367,033
(77,521) (83,212) (160,733) (139,698)
279,078 - 279,078 227,335
774,145 784,920
(179,135) (208,387)
595,010 576,533
874,088 803,868
172,924 174,515
701,164 629,353
874,088 803,868

Loans for purchase of motor vehicles and others are repayable between two to ten years. These loans are interest free
and granted to the employees, including executives of the Company, in accordance with the terms of employment.
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12.

13.

13.1

13.2

13.3

13.4

14.

14.1

14.2

14.3

Note As at As at
June 30, June 30,
2025 2024
LONG-TERM DEPOSITS AND OTHERASSETS e (PKR in '000)-------=----
Prepaid staff cost 507,370 -
Deposits 97,079 82,856
Staff retirement funds - net
- Pension (Funded) 23.3.2 243,833 195,856
- Gratuity (Funded) 23.3.2 - 9,171
243,833 205,027
848,282 287,883
STORES, SPARES AND CONSUMABLES
Stores 13.1 & 13.3 370,701 448,679
Spares 13.1 & 13.3 1,398,139 1,219,915
Consumables 13.1 & 13.4 1,823,516 4,384,376
3,592,356 6,052,970
Provision for slow moving and obsolete stores and spares 13.2 (141,993) (133,944)
3,450,363 5,919,026
Includes stores, spares and consumables in transit amounting to: 798,798 3,836,831

Movement of provision for slow moving and obsolete stores and spares is as follows:

Opening balance 133,944 118,669
Charge for the year - net 32 8,049 15,275
Closing balance 141,993 133,944

This includes stores and spares amounting to PKR 153,519 acquired through business acquisition as disclosed in note 6.

This includes stock of coal amounting to PKR 983.110 million (June 30, 2024: PKR 539.710 million) which is stored in
the form of stockpiles.

Note As at As at
June 30, June 30,
STOCK-IN-TRADE 2025 2024
------------- (PKR in '000)------------
Raw and packing material including in-transit amounting to
PKR 1,036.658 million (June 30, 2024: PKR 1,917.291 million) 143 & 14.4 8,208,968 7,890,203
Work-in-process 461,284 483,585
Finished goods including in-transit amouting to PKR 366.011 million
(June 30, 2024: PKR 485.710 million) 14.2 8,450,841 7,253,716
17,121,093 15,627,504
Provision for slow moving and obsolete stock-in-trade 14.1 (184,222) (232,113)
16,936,871 15,395,391

Movement of provision for slow moving and obsolete stock-in-trade is as follows:

Opening balance 232,113 292,823
Charge for the year - net 32 49,163 209,595
Write-off during the year (97,054) (270,305)
Closing balance 184,222 232,113

Stock costing PKR 107.522 million (June 30, 2024: PKR 18.538 million) has been measured at net realisable value. The
related provision amounting to PKR 9.360 million (June 30, 2024: PKR 7.620 million) has been recognised in the
unconsolidated statement of profit or loss.

This includes stock pertaining to coke, limestone and rocksalt amounting to PKR 415.336 million, PKR 92.335 million and
PKR 299.279 million (June 30, 2024: PKR 632.391 million, PKR 46.243 million, PKR 138.945 million and PKR 538.434
million), respectively, which are stored in the form of stockpiles.
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14.4

15.

15.1

15.2

This includes raw and packing materials held
with the following toll manufacturers:

The Experts

Four Season Enterprises

Aamster Laboratories

Amgill (Private) Limited

Bio-Labs (Private) Limited

Selmore Pharmaceuticals (Private) Limited
Biotech Fertilizers (Private) Limited
NovaMed Pharmaceuticals (Private) Limited
Citi Pharma Limited

Pharmasol (Private) Limited

CSH Pharmaceutical (Private) Limited
Vital Agri Nutrients (Private) Limited

TRADE DEBTS

Considered good

- Secured

- Unsecured
Due from associated companies
Others

Considered doubtful

- Allowance for expected credit losses (ECL)

- Provision for price adjustments, discounts and sales returns

Amounts are due from the following related parties, which
are neither past due nor impaired, as of the reporting date:

Unsecured

Yunus Textile Mills Limited

Lucky Motors Corporation Limited
Lucky Textiles Mills Limited
International Industries Limited
Lucky Cement Limited

Tabba Kidney Institute

Lucky Al Shumookh Holdings Limited
Gadoon Textile Mills Limited
Child Life Foundation

Tabba Heart Institute

The maximum amount outstanding from related parties at any time
during the year, with reference to month end balances, are as follows:

Unsecured

Gadoon Textile Mills Limited
Lucky Textiles Mills Limited
Yunus Textile Mills Limited

Tabba Heart Institute

Lucky Foods (Private) Limited
Lucky Cement Limited

Tabba Kidney Institute

Lucky Al Shumookh Holdings Limited
International Industries Limited
Lucky Motor Corporation Limited
Nutrico Morinaga (Private) Limited
Lucky Core PowerGen Limited
Child Life Foundation

Note

15.1 & 15.2

156.3

156.3

As at As at
June 30, June 30,
2025 2024
------------- (PKR in '000)--===n=nnnn=:
189,108 401,621
52,022 151,859
27,730 15,992
27,226 7
21,416 33,441
12,747 4,274
12,337 -
5,697 76,077
5,060 7,879
2,862 5,627
1,401 56,365
906 56
358,512 753,198
1,169,560 2,076,145
53,764 38,551
4,628,133 4,459,102
5,851,457 6,573,798
232,847 170,820
6,084,304 6,744,618
(232,847) (170,820)
(808,325) (998,493)
(1,041,172) (1,169,313)
5,043,132 5,575,305
15,037 14,954
9,252 11,241
2,217 3,114
3,930 2
1,097 4,029
829 2,242
224 224
18,703 -
235 -
2,240 2,745
53,764 38,551
442,493 814,295
59,458 36,368
38,972 22,932
2,702 2,707
2,911 9,131
3,999 4,032
2,482 2,065
224 224
6,490 4,130
29,171 16,330
- 514
72,865 48,841
749 766
662,516 962,335
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15.3

16.

16.1

16.2

Movement of allowance for ECL is as follows:

Opening balance
Charge for the year - net
Write-off during the year
Closing balance

LOANS AND ADVANCES

Considered good
Loans due from:

- Executives

- Employees

Advances to:
- Executives
- Employees
- Contractors and suppliers

Considered doubtful

Allowance for ECL

Note

34

111
111

16.2

16.3

The maximum amount outstanding of loans to executives and employees at any
time during the year calculated with reference to month end balances are:

As at As at
June 30, June 30,
2025 2024
------------- (PKR in '000)----=-===---.
170,820 121,640
66,002 51,039
(3,975) (1,859)
232,847 170,820
160,733 139,698
179,135 208,387
339,868 348,085
25,857 17,820
1,195 2,893
885,732 660,190
912,784 680,903
1,252,652 1,028,988
30,817 25,542
1,283,469 1,054,530
(30,817) (25,542)
1,252,652 1,028,988
339,868 348,085

This includes advances to foreign suppliers, having latest maturity within one year, amounting to PKR 8.105 million
(June 30, 2024: PKR 19.396 million), details of which are as follows:

As at June 30, 2025

Amount in
Name Jurisdiction foreign (PKR in '000)

currency
Centaur Pharmaceuticals Pvt. Ltd India USD 275 77
Ashland Industries Europe GMBH Switzerland USD 1,942 544
Nantong Acetic Acid Chemical Co. Ltd China USD 1,500 421
R L Fine Chem Pvt. Ltd India USD 8,250 2,318
Jiangyin Sunshine Imp & Exp China USD 3,000 846
Givaudan Mea Fze United Arab Emirates USD 4,481 1,264
Chifeng Eyeris Company Ltd China USD 1,950 554
Hangzhou Microblue Pharmaceutical China USD 900 256
Anhui Galactic Biochemical Co. Ltd China USD 2,800 795
Symrise AG Germany EUR 1,382 454
Sensient Colors Europe GmbH Germany EUR 1,753 576

8,105
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16.3 Movement of allowance for ECL is as follows:

Opening balance
Charge for the year-net
Write-off during the year
Closing balance

17. SHORT-TERM DEPOSITS AND PREPAYMENTS

Prepaid staff cost
Short-term trade deposits
Short-term prepayments

18. OTHER RECEIVABLES

Considered good
Sales tax

Commission and discounts receivable

Due from subsidiaries

Due from associated companies

Receivable from principal
Accrued interest income
Others

Considered doubtful

Allowance for ECL

18.1  Due from subsidiaries and associated companies, which
are neither past due nor impaired, includes the following:

Unsecured

NutriCo Morinaga (Private) Limited - Associate
Lucky Core Ventures (Private) Limited - Subsidiary
Lucky Core PowerGen Limited - Subsidiary

18.2 The maximum amount outstanding from subsidiaries and
associated companies at any time during the year, with
reference to month end balances, are as follows:

Unsecured

NutriCo Morinaga (Private) Limited - Associate
Lucky Core Ventures (Private) Limited - Subsidiary
Lucky Core PowerGen Limited - Subsidiary

Note

34

18.1 & 18.2
18.1 & 18.2

18.3

As at As at
June 30, June 30,
2025 2024
------------- (PKR in '000)------------
25,542 26,508
5,275 885
- (1,851)
30,817 25,542
141,059 -
432,290 786,522
251,871 265,268
825,220 1,051,790
946,445 1,815,805
9,202 3,185
3,139 2,555
8,475 -
197,363 125,407
7,510 6,814
206,186 255,896
1,378,320 2,209,662
59,138 32,466
1,437,458 2,242,128
(59,138) (32,466)
1,378,320 2,209,662
8,475 -
1,264 680
1,875 1,875
3,139 2,555
11,614 2,555
19,874 36,000
1,264 680
1,875 1,875
23,013 38,555
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18.3

19.

191

20.

Note As at As at
June 30, June 30,
2025 2024

Movement of allowance for ECL is as follows: ~ eeeeeca—a———- (PKR in '000)-------==-=--
Opening balance 32,466 18,273
Charge for the year - net 34 26,672 19,224
Write-off during the year - (5,031)
Closing balance 59,138 32,466
SHORT-TERM INVESTMENTS
At fair value through profit or loss
Investments in mutual funds 19.1 18,711,368 14,984,879

This mainly includes amount received from sale proceeds of disposal of interest in NutriCo Morinaga (Private) Limited
including the associated income from investment in mutual funds. The amount is invested in units of Shariah Compliant
money market mutual funds, which are readily encashable.

This includes an unrealised gain of PKR 24.033 million as at June 30, 2025 (June 30, 2024: Nil). Details are as follows:

As at June 30, 2025 As at June 30, 2024
Number of Value of Number of Value of
units investment units investment
(in 000) (PKR in 000) (in 000) (PKR in 000)
Lucky Islamic Money Market Fund 84,239 8,438,341 - -
HBL Islamic Money Market Fund 22,900 2,325,338 43,591 4,410,093
Faysal Islamic Cash Fund 35,095 3,517,485 15,353 1,535,318
ABL Islamic Money Market Plan - | 129,881 1,301,654 - -
NBP Islamic Money Market Fund 107,144 1,090,215 - -
Alfalah Islamic Money Market Fund 6,262 628,629 - -
Al Ameen Islamic Cash Plan - | 4,823 495,441 - -
Alhamra Cash Management Optimizer 4,568 458,325 - -
Meezan Cash Fund 8,864 455,940 - -
Al Ameen Islamic Cash Fund - - 17,829 1,782,930
Alhamra Islamic Money Market Fund - - 15,110 1,503,629
NBP Islamic Daily Dividend Fund - - 188,514 1,885,140
Meezan Rozana Amdani Fund - - 26,777 1,338,858
Alfalah Islamic Rozana Amdani Fund - - 10,114 1,011,364
ABL Islamic Cash Fund - - 151,755 1,517,547
403,776 18,711,368 469,043 14,984,879
Note As at As at
June 30, June 30,
2025 2024
CASH AND BANKBALANCES  cemeeeeeeees (PKR in '000)-------------
Cash at banks:
- Short-term deposits 20.1 392,000 1,372,207
- Current accounts 20.2 822,570 882,678
Cash in hand 9,370 9,642

1,223,940 2,264,527
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201

20.2

20.3

21.

211

21.2

213

This includes security deposits amounting to PKR 127 million (June 30, 2024: PKR 127 million) from certain distributors
kept separately with various banks at pre-agreed rate, maturing at various dates. These are interest based arrangements
and these term deposits are readily encashable without any penalty. The mark-up percentage on the short-term deposits
during the year ranged from 6% to 16.7% (June 30, 2024: 17.5% to 21%) per annum.

This includes balance held with Bank AL Habib Limited (a related party) amounting to PKR 16.72 million (June 30, 2024:
PKR 69.99 million).

The shariah compliant bank balances as at June 30, 2025 aggregated to PKR 1,096.940 million (June 30, 2024: PKR
2,137.527 million).

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

As at June As at June Note As at June As at June
30, 2025 30, 2024 30, 2025 30, 2024
------- (Number of shares)------- ------------(PKR in '000)-----------
83,734,062 83,734,062 Ordinary shares of PKR 10 (June 30, 2024: 21.1 837,341 837,341

PKR 10) each fully paid in cash

211,925 211,925 Ordinary shares of PKR 10 (June 30, 2024: 211 & 2,119 2,119
PKR 10) each issued as fully paid for 21.2
consideration other than cash under
scheme of arrangement for amalgamation

16,786 16,786 Ordinary shares of PKR 10 (June 30, 2024: 211 168 168
PKR 10) each issued as fully paid
bonus shares

8,396,277 8,396,277 Ordinary shares issued pursuant to the 212 & 83,963 83,963
previous scheme as fully paid for 21.3
consideration of investment in associate

92,359,050 92,359,050 923,591 923,591

During the year, the Company announced a subdivision (stock split) of the face value of its ordinary shares from PKR 10 to
PKR 2 per share, aimed at enhancing investor accessibility, improving stock liquidity, and broadening shareholder
participation. The subdivision was approved by the members of the Company at the Extraordinary General Meeting held on
June 20, 2025. Following this approval, the remaining regulatory and procedural formalities were completed on July 19,
2025. Following the subdivision of shares, the Company's subscribed and paid-up capital has been restructured, whereby,
the number of ordinary shares has increased from 92,359,050 ordinary shares of PKR 10 each to 461,795,250 shares of
PKR 2 each, with no change in the rights and privileges attached to the shares.

Accordingly, in accordance with the financial reporting framework the weighted average number of ordinary shares
outstanding during the year and for all years presented have been adjusted in the ratio of 5-for-1 for calculation of earnings
per share.

The process for amalgamation of three companies namely Paintex Limited, ICl Pakistan Manufacturers Limited and
Imperial Chemical Industries Limited resulted in a new company as ICI Pakistan Limited (now Lucky Core Industries
Limited) on April 01, 1987.

With effect from October 01, 2000, the Pure Terephthalic Acid (PTA) business of the Company was demerged under a
scheme of arrangement dated December 12, 2000 approved by the shareholders and sanctioned by the Sindh High Court.
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214

21.5

22.

221

22.2

223

23.

231

23.2

As at June 30, 2025, the Holding Company together with Yunus Textile Mills Limited, Gadoon Textile Mills Limited, Lucky
Textile Mills Limited and YB Pakistan Limited held 81.60% (June 30, 2024: 81.54%) while institutions held 7.48% (June 30,
2024: 8.00%) and individuals, Modarabas and Mutual Funds and others held the balance of 10.92% (June 30, 2024:
10.46%) of shareholding of the Company. Voting rights and other shareholders' rights are in proportion to their
shareholding.

All ordinary shares rank equally with regard to the Company's residual assets. Holders of these shares are entitled to
dividends as declared from time to time and are entitled to one vote per share at general meetings of the Company.

Note As at As at
June 30, June 30,
2025 2024
CAPITALRESERVES e (PKR in '000)--=======--.
Share premium 221 309,057 309,057
Capital receipts 22.2 586 586
Reserve for capacity expansions and long-term investments 22.3 18,000,000 18,000,000

18,309,643 18,309,643

Share premium includes premium amounting to PKR 0.902 million received on shares issued for the Company's Polyester
Plant installation in 1980 and premium of PKR 308.982 million representing the difference between nominal value of PKR
10 per share on 8,396,277 ordinary shares issued by the Company and the market value of PKR 392.958 million of these
shares corresponding to 25% holding acquired in Lotte Pakistan PTA Limited, an ex-associate, at the date of acquisition
i.e. November 2, 2001. The number of shares that had been issued were determined in accordance with the previous
scheme in the ratio between market value of the shares of two companies based on the mean of the middle market
quotation of the Karachi Stock Exchange (now Pakistan Stock Exchange Limited) over the ten trading days between
October 22, 2001 to November 2, 2001.

Represents amount received from various overseas ICI plc group companies for the purchase of property, plant and
equipment. The remitting companies have no claim on repayments.

Over the years, the Company had heavily invested in various expansion and growth initiatives to ultimately create value for
its shareholders. Having invested reserves in various capacity expansion projects and long-term investments, a certain
portion of reserves of the Company have been utilised. The Board of Directors of the Company in its meeting held on June
10, 2024 approved the transfer of PKR 18,000 million from revenue reserves (unappropriated profits) to capital reserves to
more accurately reflect the nature of these reserves. These reserves will not be available for distribution by way of
dividend.

Note As at June As at June

30, 2025 30, 2024
------------ (PKR in '000)-----------
STAFF RETIREMENT BENEFITS
Gratuity (Funded) 23.3 29,300 -
Non-management gratuity (Unfunded) 23.3 122,726 113,984
152,026 113,984

The Company is operating a funded defined benefit pension scheme and a funded defined benefit gratuity scheme for its
management staff who joined prior to August 1, 2004 for Pension Scheme and prior to March 21, 2016 for Gratuity
Scheme. The Company also operates defined benefit gratuity scheme for non-management staff and the pensioners’
medical scheme which are unfunded. Actuarial valuation of defined benefit plans is carried out every year and the latest
actuarial valuation was carried out as at June 30, 2025. For related accounting policies note refer note 3.12.

Plan assets held in Trust are governed by local regulations which mainly includes repealed Trust Act, 1882, Companies
Act, 2017, Income Tax Rules, 2002 and Rules under the Trust deed of the plans. Responsibility for governance of the
Plans, including investment and funding decisions and contribution schedules lies with the Board of Trustees. The
Company appoints the trustees.
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233
23.31

23.3.2

23.3.21

23.3.3

23.34

23.3.5

Staff retirement benefits

The amounts recognised in the unconsolidated statement of profit or loss and unconsolidated statement of comprehensive
income against defined benefit schemes are as follows:

Note 2025 2024
Funded Unfunded Funded Unfunded
Non Non
Pension Gratuity Total management Pension Gratuity Total management
gratuity gratuity
(PKR in '000)
Unconsolidated statement of profit or loss
Current service cost 927 47,153 48,080 4,112 2,094 45,193 47,287 4,519
Interest cost 68,525 124,583 193,108 16,072 79,892 112,737 192,629 17,710
Expected return on plan assets (97,902) (131,380) (229,282) - (83,865) (109,319) (193,184) -
Net (reversal) / charge for the year (28,450) 40,356 11,906 20,184 (1,879) 48,611 46,732 22,229
Unconsolidated statement of
comprehensive income:
Loss / (gain) on obligation 95,762 227,426 323,188 5,298 (26,128) 82,655 56,527  (10,314)
(Loss) / gain on plan assets (115,289) (157,018) (272,307) - (142,619) (126,995) (269,614) -
Net loss / (gain) for the year (19,527) 70,408 50,881 5,298 (168,747) (44,340) (213,087) (10,314)
Movement in the net asset / (liability)
recognised in the unconsolidated
statement of financial position is as follows:
Opening balance 195,856 9,171 205,027 (113,984) 25,230 (56,847) (31,617) (119,701)
Net charge / (reversal) for the year 23.3.1 28,450 (40,356) (11,906) (20,184) 1,879 (48,611) (46,732) (22,229)
Net loss / (gain) for the year 23.3.1 19,527 (70,408) (50,881)  (5,298) 168,747 44,340 213,087 10,314
Contributions / payments during the year - 72,293 72,293 16,740 - 70,289 70,289 17,632
Closing balance 243,833 (29,300) 214,533 (122,726) 195,856 9,171 205,027 (113,984)
Included in other comprehensive income:
Actuarial gain / loss arising from
- financial assumptions 49,229 166,065 215,294 12,534 (1,125) 34,627 33,502 (34)
- experience adjustment 46,533 61,361 107,894 (7,236) (25,003) 48,028 23,025 (10,280)
- investment return (115,289) (157,018) (272,307) - (142,619) (126,995) (269,614) -
(19,527) 70,408 50,881 5,298 (168,747) (44,340) (213,087) (10,314)
The amounts recognised in the
unconsolidated statement of
financial position are as follows:
Fair value of plan assets 23.3.5 803,947 1,127,956 1,931,903 - 714,613 912,176 1,626,789 -
Present value of defined benefit obligation 23.3.4 (560,114) (1,157,256) (1,717,370) (122,726) (518,757) (903,005) (1,421,762) (113,984)
Net asset / (liability) 243,833 (29,300) 214,533 (122,726) 195,856 9,171 205,027 (113,984)
Movement in the present value of defined
benefit obligation is as follows:
Opening balance 518,757 903,005 1,421,762 113,984 551,599 769,166 1,320,765 119,701
Current service cost 927 47,153 48,080 4,112 2,094 45,193 47,287 4,519
Interest cost 68,525 124,583 193,108 16,072 79,892 112,737 192,629 17,710
Benefits paid (123,857) (144,911) (268,768) (16,740) (88,700) (106,746) (195,446) (17,632)
Actuarial (gain) / loss 95,762 227,426 323,188 5,298 (26,128) 82,655 56,527  (10,314)
Closing balance 23.3.3 560,114 1,157,256 1,717,370 122,726 518,757 903,005 1,421,762 113,984
Movement in the fair value of plan assets
is as follows:
Opening balance 714,613 912,176 1,626,789 - 576,829 712,319 1,289,148 -
Expected return 97,902 131,380 229,282 - 83,865 109,319 193,184 -
Contributions - 72,293 72,293 - - 70,289 70,289 -
Benefits paid (123,857) (144,911) (268,768) - (88,700) (106,746) (195,446) -
Actuarial gain / (loss) 115,289 157,018 272,307 - 142,619 126,995 269,614 -
Closing balance 23.3.3 803,947 1,127,956 1,931,903 - 714,613 912,176 1,626,789 -
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23.3.6

23.3.7

23.3.8

23.3.9

Historical information June 30
2025 2024 2023 2022 2021
(PKR in '000)
Present value of defined benefit obligation 1,717,370 1,421,762 1,320,765 1,327,203 1,435,613
Fair value of plan assets (1,931,903) (1,626,789) (1,289,148) (1,339,705) (1,500,653)
(Surplus) / Deficit (214,533) (205,027) 31,617 (12,502) (65,040)
Major categories / composition of plan assets are as follows: 2025 2024
Debt instruments 68.85% 62.85%
Equity at market value 29.64% 33.49%
Cash / Others 1.51% 3.66%
Fair value of plan assets Pension Gratuity Pension Gratuity
As at June 30, 2025 As at June 30, 2024
(PKR in '000)
Investments
Government bonds 549,959 757,816 406,212 579,705
Corporate bonds - 22,274 - 36,484
Shares 241,677 331,033 279,750 265,101
Cash and term deposits 12,311 16,833 28,651 30,886
Total 803,947 1,127,956 714,613 912,176
For the For the
year ended year ended
June 30, June 30,
2025 2024
----------- (PKR in '000)----------
Actual return on plan assets during the year 501,589 462,798
The significant assumptions used in valuation of defined benefit obligation are as follows:
Discount rate 11.50% 15.00%
Future salary increases - Management 9.25% 9.50%
Future salary increases - Non-management 9.50% 10.50%
Future pension increases 6.00% 7.25%
The mortality rates are based on 70% of the EFU (61-66) (June 30, 2024: 70% of the EFU (61-66)) ultimate mortality
rates, rated down by three years. If life expectancy increases by 1 year, the obligation increases by PKR 62.013 million
(June 30, 2024: PKR 49.213 million).
Impact of changes in assumptions on defined benefit obligation is as follows:
1% Increase 1% Decrease
Assumption e (PKR in '000)----=-----
2025
Discount rate (86,687) 95,672
Salary increase 69,626 (64,195)
Pension increase 28,045 (25,693)
2024
Discount rate (62,831) 68,212
Salary increase 49,585 (46,001)

Pension increase 22,555 (20,798)
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23.3.91

23.3.10

23.3.11

23.3.12

234

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant.
In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the gratuity liability recognised within the unconsolidated statement of financial position.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the
previous period.

As at June As at June

30, 2025 30, 2024
Expected maturity analysis of undiscounted defined benefit obligation is as follows: =~ ====s=enes (PKR in '000)----------
Less than a year 306,599 274,345
Between 1-5 years 1,154,967 1,145,760
Over 5 years 1,457,850 1,407,826

2,919,416 2,827,931

The Company contributes to the pension and gratuity funds on the advice of the funds’ actuary. The contributions are
equal to the current service cost with adjustment for any deficit. If there is a surplus, the Company takes a contribution
holiday, accordingly, there is no material impact of asset ceiling in these unconsolidated financial statements. The
expected contributions for the financial year ending June 30, 2026 for management staff gratuity is expected to be PKR
47 million.

The weighted average duration of the defined benefit obligation is 5.6 years (June 30, 2024: 5.0 years).

The defined benefit schemes pose the following risks:

Mortality risks

The risk that the actual mortality experience is different. The effect depends on the beneficiaries' service / age
distribution and the benefits.

Investment risk

The risk of the investment underperforming and not being sufficient to meet the liabilities. This is managed by
formulating proper investment plans.

Final salary risks

The risk that the final salary at the time of cessation of service is higher than what was assumed. Since the benefits are
calculated on the final salary, the benefit amounts increase similarly.

Risk of sufficiency of assets
This was managed by making regular contributions to the gratuity and pension funds as advised by the actuary.

Withdrawal risk

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the defined benefit
obligations. The movement of the liability can go either way.

As at June As at June

30, 2025 30, 2024
During the year, the Company's contributontothe ~ cece———— (PKR in '000)----------
defined contribution funds is as follows:
Provident fund 242,667 199,816
Defined contribution superannuation fund 213,539 178,162

Investments out of provident fund and defined contribution superannuation fund have been made in accordance with
the provisions of section 218 of the Companies Act 2017 and the rules formulated for this purpose.
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24,

241

24.2

24.3

24.4

Note As at June  As at June
30, 2025 30, 2024
----------- (PKR in '000)----------

LONG-TERM LOANS 9,539,945 3,986,348
Loans from banking companies / financial institutions:
Interest based arrangements
Long-Term Finance Facility (LTFF) 24.2 469,816 839,738
Temporary Economic Refinance Facility (TERF) 24.3 2,358,344 2,653,414

2,828,160 3,493,152
Shariah compliant arrangements

Renewable energy 24.5 163,922 71,288
Diminishing musharika 24.6 8,121,731 1,089,485
Islamic term finance 24.7 - 241,869

8,285,653 1,402,642

11,113,813 4,895,794
Current portion shown under current liabilities (1,573,868) (909,446)
241 9,539,945 3,986,348

Following are the changes in the long term finances for which cashflows have been classified as financing activities in
the unconsolidated statement of cashflows:

As at June As at June
30, 2025 30, 2024

----------- (PKR in '000)----------
Opening balance 4,895,794 4,905,531
Obtained during the year 7,140,550 1,089,486

Less: Repaid during the year (922,531) (1,099,223)
11,113,813 4,895,794

Current portion shown under current liabilities (1,573,868) (909,446)

9,539,945 3,986,348

The Company has obtained LTFF, extended by the State Bank of Pakistan (SBP), for capital expenditure requirements
of its Soda Ash division on different dates from various banks. Repayment of these loans is to be made in quarterly /
semi annual installments in 10 years including 2 years grace period and is secured against charge over fixed assets of
the Company. Mark-up is charged at concessionary SBP LTFF rate plus 0.3% to 1.5% (June 30, 2024: SBP LTFF rate
plus 0.3% to 1.5%) per annum. There is no unutilised amount as of the reporting date.

The Company has obtained TERF, extended by the SBP, for the purpose of plant expansion in Soda Ash and Polyester
divisions on different dates from various banks amounting to PKR 3,996 million (June 30, 2024: PKR 3,996 million). The
repayment is to be made in 16 equal consecutive semi annual installments in 10 years with grace period of 2 years. The
loan is secured against charge over fixed assets of the Company. The mark-up is charged at SBP rate plus 0.3% to
SBP rate plus 1.5% (June 30, 2024: SBP rate plus 0.3% to 1.5%) per annum. There is no unutilised amount as of the
reporting date.

Government grant has been recognised in respect of TERF being finances extended at below market rates (note 25).
There are no unfulfilled conditions or contingencies attached to this grant.

In accordance with the terms of the loan agreements, the Company is obligated to comply with certain covenants. As at
June 30, 2025, the Company is in compliance with the covenants as required under the loan agreements.
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245

24.6

24.7

25

251

26

26.1

27

271

The Company has obtained Shariah compliant SBP Islamic Financing Facility for Renewable Energy (IFRE) against the
total limit of PKR 211 million (June 30, 2024: PKR 211 million) from a commercial bank. Repayment of loan is to be made
in semi annual instalments in 10 years and is secured against charge over fixed assets of the Company. Profit is charged
at concessionary SBP rate plus 0.5% per annum.

During the year, the Company has obtained Diminishing Musharakah of PKR 8,121.731 million from various banks to
finance acquisition of certain assets of Pfizer Pakistan Limited, as explained in note 6, and to manage capital expenditure
requirements of its Soda Ash business. Repayment of these loans is to be made in quarterly installments in 7 years
including 1 to 2 years of grace period. The profit on these loans is charged at KIBOR plus 0.05% to KIBOR plus 0.2% per
annum. The loans are secured against fixed assets of the Company.

The balance as of June 30, 2024 represented a Shariah Compliant loan from a commercial bank which carried profit of 6
month KIBOR plus 0.05% per annum. The loan was secured against charge on fixed assets of the Company and has
been fully repaid during the year.

Note As at June As at June
30, 2025 30, 2024
DEFERRED INCOME - GOVERNMENT GRANT e (PKR in '000)---------
Government grant 24.3 & 251 658,955 863,428
Current portion of government grant (181,122) (204,473)
477,833 658,955
Following is the movement in government grant during the year:
Opening balance 863,428 1,087,236
Amortisation 37 (204,473) (223,808)
Closing balance 658,955 863,428
As at June 30, 2025 As at June 30, 2024
. Charge / . . (Reversal) / .
Opening (Reversal) Closing Opening Charge Closing
DEFERRED TAX LIABILITY - NET (PKR in '000)
Deductible temporary differences
Provisions for retirement benefits,
allowance for ECL and others (636,120) 60,730 (575,390) (481,249) (154,871) (636,120)
Investment in mutual funds - 6,008 6,008 - - -
Retirement benefit fund
provisions - note 26.1 (140,301) (21,910) (162,211) (217,014) 76,713 (140,301)
Taxable temporary differences
Property, plant and equipment 2,894,352 1,755,994 4,650,346 3,064,673 (170,321) 2,894,352
2,117,931 1,800,822 3,918,753 2,366,410 (248,479) 2,117,931
This charge is routed through other comprehensive income.
Note As at June As at June
30, 2025 30, 2024
TRADE AND OTHER PAYABLES ~  mmeeeeees (PKR in '000)---------
Trade creditors 27 1 5,403,690 5,502,158
Bills payable 1,503,076 1,723,610
Accrued expenses 27.2 6,687,142 5,827,611
Workers' profit participation fund 27.3 68,563 41,952
Workers' welfare fund 531,316 498,998
Distributors' security deposits - payable on termination of distributorship 27.4 110,882 140,494
Contractors' earnest / retention money 34,156 22,426
Contract liabilities - Running account with customers 27.5 461,947 570,728
Payable for capital expenditure 620,840 307,578
Others 550,913 242,585

15,972,525 14,878,140

This includes payable to Lucky Core PowerGen Limited,
a related party, on account of purchase of electricity amounting to: 451,010 652,254
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27.2

27.3

27.4

27.5

28

28.1

28.2

~

This includes accrual in respect of Gas Infrastructure Development Cess (GIDC). The Supreme Court of Pakistan (SCP)
through its judgment dated August 13, 2020 (“GIDC Judgment”) declared the Gas Infrastructure Development Cess Act,
2015 (“GIDC Act 2015”) as valid. It further allowed recovery of GIDC by the gas companies from their consumers in
twenty-four equal monthly instalments.

The Company has filed a suit before the Sindh High Court (SHC) on September 16, 2020 on the grounds that factual
determination of the GIDC passed-on is to be carried out, which is pending adjudication. The SHC granted the Company
an interim stay thereagainst.

Note As at June As at June
30, 2025 30, 2024

Workers' Profit Participation Fund (PKR in '000)---------
Opening balance 41,952 18,708
Allocation for the year 35 501,684 455,073
543,636 473,781

Payment to the fund (475,073) (431,829)
Closing balance 68,563 41,952

Interest on security deposits from certain distributors, that are placed in separate bank accounts, is payable at 16.6%
(June 30, 2024: 19%) per annum as specified in the respective agreements. These security deposits are non utilisable.
The Company has not utilised any such deposits for the purpose of its business during the year.

During the year, contract liabilities as at June 30, 2024 have been recognised as revenue. Contract liabilities as at the
current year end will be recognised as revenue during the next financial year.

Note As at June As at June
30, 2025 30, 2024
SHORT-TERM FINANCING e (PKR in '000)---=-----
Secured
Export refinance facility 28.1 400,000 2,517,578
Short-term running finance 28.2 & 28.3 10,107,093 9,216,926

10,507,093 11,734,504

The Company has availed Export Refinance Facility (ERF) of SBP Part 2, amounting to PKR 400 million (June 30, 2024:
PKR 2,518 million) from various banks. ERF is secured against charge on current assets of the Company and carries
mark-up at SBP rate (June 30, 2024: SBP rate plus 0.50% to 1.00%) per annum. This facility is interchangeable with short:
term running finance provided by the banks. The shariah compliant balance of ERF as at June 30, 2025 is PKR 400
million (2024: PKR 1,029 million).

It represents short-term finance facilities as follows:

Islamic facilities having a limit of PKR 21,625 million (June 30, 2024: PKR 13,740 million). These facilities carry profit at
KIBOR plus 0.02% to 0.15% (June 30, 2024: KIBOR plus 0.02% to 0.50%) per annum. The Company has utilised PKR
10,057 million (June 30, 2024: PKR 9,185 million) as at the reporting date; and

(ii) The conventional short-term facilities, have a limit amounting to PKR 7,800 million (June 30, 2024: PKR 9,858 million).

28.3

These facilities carry mark-up ranging from KIBOR plus 0.10% to 0.3% (June 30, 2024: KIBOR plus 0.1% to 0.50%) per
annum. The Company has utilised PKR 50 million (June 30, 2024: PKR 32 million) as at the reporting date.

The aforesaid limits are interchangeable with ERF and Bank Guarantees as per arrangements with various banks. These
facilities are secured against charge on current assets of the Company.

These include a short-term facility from Bank AL Habib Limited (a related party) with a total limit of PKR 500 million (June
30, 2024: PKR 500 million), carrying mark-up at the rate of 3 months KIBOR plus 0.10% per annum and is secured
against current assets. There is no outstanding balance thereagainst as at the reporting date.

During the year, the Company has transferred facility limit amounting to PKR 1,000 million from letter of guarantees to
short-term running finance.
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29.

29.1
29.1.1

29.1.2

29.1.3

2914

29.2

As at June As at June
CONTINGENCIES AND COMMITMENTS 30, 2025 30, 2024
------------ (PKR in '000)-----------
Claims against the Company not acknowledged as debts are as follows:
Local bodies 84,500 84,500
Others 2,595,634 2,095,740
2,680,134 2,180,240

Details of material contingencies

Suit for damages amounting to PKR 850 million was filed by a private company against the Company alleging breach of the
terms of letter of intent and that the Company destroyed the warehouse premises leased from the private company for
storage of its pharmaceutical products. As a response, the Company has filed a cross suit against the private company for
return of security deposit and abrupt termination of the arrangement. The cases are pending for hearing before the Sindh
High Court.

The Company, amongst others, has received a summon for a suit filed by Pakistan International Bulk Terminal Limited for
recovery of an aggregate amount of USD 1,613,440 on March 27, 2023 for damages claiming an alleged damage caused
to its coal berth. The hearing of the case has not been fixed yet.

There was a dispute between the Company and the Collectorate of Customs regarding HS code classification of various
consignments relating to Power Generation Project. A petition was filed by the Company before the Sindh High Court (SHC)
against the wrong assessment of the consignment along with the submission of bank guarantees for the differential amount
of PKR 1,095.290 million with the Nazir of the SHC in order to release import shipments. Subsequently, the SHC has
disposed off the petition vide order dated January 13, 2025 whereby the case has been remanded back to the Classification
Centre for deciding the correct classification of consignment relating to Power Generation Projects. Being aggrieved, the
Company has filed a petition before the Supreme Court of Pakistan, which is yet to be fixed for hearing.

The Company based on the opinion of advisors is confident that the above cases would be decided in Company’s favor.
Accordingly, no provision in respect of these matters has been made in these unconsolidated financial statements.

Certain tax related matters are disclosed below.

(AA\S()S;;;ZT:(Z; :(f:\r() Brief description Nature of Estima.ted financial | Authority / Court
. demand impact and status
| Tax Period
AY 1998-99 |The assessment finalised was revised on certain issues and after being| Income | PKR 79 million Currently
remanded by the Appellate Tribunal, the order dated June 29, 2010 was tax appeals of the
issued. In this order, majorly the date of commissioning of PTA plant was Company and
in dispute i.e. it was considered to fall in the subsequent tax period. Federal Board
Consequently, tax depreciation thereon was disallowed. Additionally, the of Revenue
cost of capitalisation of PTA plant was restricted and additions to income (FBR) are
were made. pending before
the Tribunal.
In first appeal, the Commissioner Inland Revenue (Appeals) [CIR(A)]
decided all the issues in the Company’s favor except the matter of
restriction of cost of capitalisation.
AY 2002-03 and |After the disposal of the Company’s petition by the Honourable Supreme| Income | (i) AY 2002-03: (i) Appeal
spillover effect in |Court of Pakistan, the assessment proceedings were finalised vide order| tax PKR 2,143 effect order
TYs 2003 to 2010|dated May 15, 2017. million, deleted passed.
by Tribunal.
Despite the finality on the de-merger of the PTA Plant and related matters
in the AY 2001-2002, the date of that event was considered as falling in (i) TYs 2003 to | (ii) Remand
subsequent year. Consequently, in this order, the Officer proceeded to tax 2010: PKR 1,915 back
the event of transfer of PTA plant and exchange of shares and restricted million in proceedings
the claim of depreciation relating to PTA assets. Other matters included aggregate. pending.
the disallowance of financial charges and other issues.
Simultaneously, the orders for the TYs 2003 to 2010 were issued, to
reflect the reduction in carry forward of depreciation. The significant
issues were maintained in first appeal. Some relief on other matters in the
AY 2002-2003 was given. Subsequently, the Tribunal vide order dated
June 7, 2021 has decided all the issues involved in AY 2002-03 in the
Company’s favor. An appeal effect order dated June 30, 2025 has also
been passed by the FBR.
Subsequently, the Tribunal vide order dated November 27, 2023 has
remanded back these cases to the department for passing speaking
orders.
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Assessment Year / . L Nature of | Estimated financial | Authority / Court
Tax Year / Tax Brief description .
. demand impact and status
Period
TYs 2003 to 2010{The FBR, vide various orders, made certain disallowances against| Income | TY 2010: PKR Hearings of
[Regular provisions charged under various heads, financial charges, gain on tax 79 million appeals are
assessments & |disposal of fixed assets, exchange loss, proration of expenses against pending.
audits] capital gains and interest free loans offered to employees.
The CIR(A) had allowed all the issues in Company's favor except for one
issue in TY 2010 which has been challenged before the Tribunal.
FBR also challenged the CIR(A) order in the Tribunal which has been
decided against the Company on certain matters including addition on
account of disposal of fixed assets and apportionment of expenses
against capital gain etc. References in this regard have been filed in the
Sindh High Court.

TY 2016 Monitoring proceedings were finalised vide order dated September 2,| Income | PKR 138 million | Hearing of the
2016 wherein demand was raised on account of alleged non-deduction of| tax appeal is
income tax on dividends paid to parties having specific exemptions. pending before
Appeal filed against the Order before CIR(A) was decided against the Tribunal.
Company which has been challenged before the Tribunal.

TY 2017 FBR has finalised assessment proceedings vide order dated February 7,| Income | PKR 240 million Hearing of
2022, raising tax demand on certain issues including disallowance of| tax appeal before
finance cost, write-offs, and Balancing Modernisation and Replacement the Tribunal is
(BMR) credit etc. pending.

TY 2022 FBR has finalised assessment proceedings vide order dated March 28,| Income | PKR 415 million Hearing of
2024, raising tax demand on income tax refunds adjusted against tax tax appeal before
liability in income tax return. the Tribunal is

pending.
July 2016 to June|Sales tax audit for July 2016 to June 2017 was finalised by FBR vide| Sales tax | PKR 17 million Hearing of
2017 order dated June 29, 2021 creating demand on various issues including appeal before
inadmissible sales tax claimed on blacklisted / inactive suppliers and Tribunal is
goods used for non-business activity. After majority of the issues were pending.
remanded back by the CIR(A), the proceedings were finalised against the
Company on certain issues vide order dated June 22, 2023 which have
also been maintained by CIR(A) in order dated April 17, 2024.
July 2017 to June|Sales tax audit was finalised by the FBR vide order June 30, 2022, raising| Sales tax | PKR 29 million Hearing of
2018 demand on various issues including inadmissible sales tax claimed on appeal is
blacklisted / inactive suppliers, non-levy of further tax on non-active pending before
customers and goods used for non-business activity etc. CIR(A).
July 2018 to June|Sales tax audit was finalised by the FBR vide order October 22, 2024, Sales tax | PKR 23 million Hearing of
2019 raising demand on various issues including inadmissible claim of input tax appeal is
on purchases from blacklisted / inactive suppliers, duplicate claims pending before
against single invoice and non-levy of sales tax on disposal of fixed Tribunal.
assets.

TY 2019 FBR has finalised income tax audit proceedings vide order dated June 26,| Income | PKR 55 million | Appeal will be
2025, raising tax demand on inadmissible deductions including WWF, Tax filed in due
other expenses and expenses against which income tax has not been course.
withheld. However, the FBR has decided certain matters including tax
credit on balancing, modernization and replacement [BMR] of the plant
and machinery in favour of the Company.

TY 2019 FBR has finalised monitoring proceedings against Cirin Pharmaceuticals| Income | PKR 61 million Hearing of
(Private) Limited (a wholly owned subsidiary which was amalgamated into Tax appeal is
the Company effective March 1, 2020) vide order dated June 28, 2025. pending before
Tax demand has been raised on failure to deduct income tax commission Tribunal.

and discounts.
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Assessment Year / ] o Nature of |Estimated Financial| Authority / Court
Tax Year / Tax Brief description .
. demand impact and status
Period
TY 2020 FBR has finalised income tax audit proceedings of Cirin Pharmaceuticals| Income | PKR 180 million Hearing of
(Private) Limited (a wholly owned subsidiary which was amalgamated into|  Tax appeal is
the Comapny effective March 1, 2020) vide order dated June 28, 2025. pending before
Through the said order, tax demand has been raised on various issues Tribunal.
including taxation of commercial imports, disallowance of commission,
discounts and other expenses.

The management is confident, based on the opinion of its advisors, that all the aforementioned cases will be decided in

favour of the Company. Accordingly, no provision in respect of these matters has been recognised in these unconsolidated
financial statements.

As at June As at June
30, 2025 30, 2024
29.3 Commitments e (PKR in '000)---=-=-----
29.3.1 Commitments in respect of capital expenditure for various projects: 1,352,561 4,928,711
29.3.2 Commitments for rentals under ljarah contracts in respect of vehicles are as follows:
Year
2023-24 - 6,756
2024-25 5,221 7,195
2025-26 6,937 7,663
2026-27 7,388 8,161
2027-28 7,869 8,691
2028-29 8,380 -
35,795 38,466
Payable within one year 5,221 6,756
Payable later than one year but not later than five years 30,574 31,710
35,795 38,466
29.3.3 Outstanding letter of credit - unutilised PKR 21,702 million
(June 30, 2024: PKR 17,288 million) 9,293,233 9,938,727

This includes outstanding letter of credit with Bank AL Habib Limited (a related party) amounting to PKR 150.80 million
(June 30, 2024: PKR 267.02 million) - unutilised PKR 849.20 million (June 30, 2024: PKR 732.98 million).

As at June As at June
30, 2025 30, 2024
------------ (PKR in '000)-----------
29.3.4 Outstanding letter of guarantee - unutilised PKR 645.99 million
(June 30, 2024: PKR 220.02 million) 5,306,416 4,357,696

This includes outstanding letter of guarantee with Bank AL Habib Limited (a related party) amounting to PKR 195.79 million
(June 30, 2024: PKR 195.79 million) - unutilised PKR 4.21 million (June 30, 2024: PKR 4.21 million).

As at June As at June
30, 2025 30, 2024
------------ (PKR in '000)-----------
29.3.5 Commitments in respect of post dated cheques 1,106,682 1,081,752
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30.

301

30.2

303

30.4

3041

30.5

30.6

30.7

OPERATING SEGMENT RESULTS

Chemicals & Agri

Polyester Soda Ash Pharma Animal Health .
Sciences

Company

For the For the
year ended year ended
June 30, June 30,

Forthe year Forthe year Forthe year Forthe year Forthe year For the year
ended June ended June ended June endedJune endedJune endedJune
30, 2025 30,2024 30, 2025 30, 2024 30, 2025 30,2024

Forthe year Forthe year Forthe year For the year
ended June ended June ended June ended June
30, 2025 30,2024 30, 2025 30,2024

2025 2024
(PKR in '000)
Sales:
Exports
Bangladesh - - 3,855,655 || 6,520,284 - - - - - - 3,855,655 6,520,284
China - - 414,113 || 2,167,871 - - - - - - 414113 2,167,871
Sri Lanka - - 871,321 965,289 - - - - - - 871,321 965,289
United States 111,448 - - - - - - - - - 111,448 -
UAE - - 558,781 544,140 - - - - - - 558,781 544,140
Others 14,087 8,903 373,237 || 1,296,651 963,918 376,886 135,492 43,595 3,597 - 1,490,331 1,726,035
125,535 8,903 6,073,107 11,494,235 963,918 376,886 135,492 43,595 3,597 - 7,301,649 11,923,619
Inter-segment 3,274 - - - - - - - 26,014 81,541 29,288 81,541
Local 47,307,725 47,537,581 41,883,458 44,886,370 24,853,645 15558,123 9,282,074 9,229,896 15,720,371 16,740,587 139,047,273 133,952,557
47,436,534 47,546,484 47,956,565 56,380,605 25,817,563 15935009 9,417,566 9,273,491 15,749,982 16,822,128 146,378,210 145,957,717
Commission / toll income - - - - 94,185 321,456 144,964 12,500 74,020 43,210 313,169 377,166
/ marketing services
Turnover 47,436,534 47,546,484 47,956,565 56,380,605 25,911,748 16,256,465 9,562,530 9,285,991 15,824,002 16,865,338 146,691,379 146,334,883
Sales tax (7,139,167)|| (6,732,209)|| (6,246,153)| (6,623,311)]| (197,776)|| (161,081)]| (216,833)[| (169,076)|| (1,675,818)]|| (1,605,398)|| (15,475,747)|| (15,291,075)
Commission - - (553,906)||  (573,259) - - - - - - (553,906) (573,259)
Discounts / price adjustments (566,056)|| (529,312)|| (1,392,485)|| (1,619,067)|| (4,671,465)|| (3,883,577)|| (3,214,801)|| (2,341,135)|| (774,471)|| (1,555,591)|| (10,619,278)|| (9,928,682)
)

(7,705,223) (7,261,521) (8,192,544) (8,815,637) (4,869,241) (4,044,658) (3,431,634) (2,510,211) (2,450,289) (3,160,989) (26,648,931) (25,793,016)

Net turnover - note 31.1 39,731,311 40,284,963 39,764,021 47,564,968 21,042,507 12,211,807 6,130,896 6,775,780 13,373,713 13,704,349 120,042,448 120,541,867
Cost of sales - note 31.2 (37,414,264) (38,083,295) (28,690,138) (33,518,902) (13,133,879) (7,462,176) (3,978,580) (4,931,466) (9,485175) (9,655,091) (92,702,035) (93,650,930)
Gross profit 2,317,047 2,201,668 11,073,883 14,046,066 7,908,628 4,749631 2,152,316 1,844,314 3,888,538 4,049,258 27,340,413 26,890,937
Selling and distribution

expenses - note 33 (314,608) (247,791)  (1,703,625) (2,753,296) (2,748,476) (1,910,759)  (909,222)  (838,992) (1,499,140) (1,558,731)  (7,175,071)  (7,309,569)
Administration and general

expenses - note 34 (177,198) (128,781) (961,415)  (1,259,027) (566,053)  (533,887)  (158,775)  (124,235)  (381,598)  (384,643) (2,245,039) (2,430,573)
Operating profit 1,825,241 1,825,096 8,408,843 10,033,744 4,594,099 2,304,985 1,084,319 881,086 2,007,800 2,105,884 17,920,303 17,150,795
Segment assets - notes

30.3&31.3 16,320,602 16,212,254 53,171,195 51,179,871 18,017,601 10,285,830 7,019,263 6,182,262 15,937,827 14,580,685 110,466,488 98,440,902
Inter-segment eliminations - note 31.3 (17,299,883) (16,787,183)
Unallocated assets - note 31.3 1,912,015 1,912,015

95,078,620 83,565,734

Segment liabilities -

notes 30.3 & 31.4 14,269,527 14,717,302 7,854,212 10,409,001 11,558,940 5,558,027 1,160,888 784,290 2,888,415 2,624,643 37,731,982 34,093,263
Inter-segment eliminations - note 31.4 (17,299,883) (16,787,183)
Unallocated liabilities - note 31.4 25,654,431 22,683,648

46,086,530 39,989,728
Inter-unit current account balances of respective businesses have been eliminated from the total.

Depreciation and
amortisation - notes 7.2,
8.18&9.2 640,914 631,554 _ 2,520,608 _ 2,395.040 435277 205.760 80,068 76.449 125,197 136.327 3,802,064 3445130

P e e o L L Y L S -1 1111 8 o i £~ 7171 -1 S T T S 1oL 7111t S P i 78 T

This includes depreciation and amortisation allocated to segments for which the corresponding asset has not been allocated. 68,419 71,455

Capital expenditure 818,525 540,962 7,164,435 4,693,586 5,240,704 123,895 549,933 46,049 255,620 9,396 14,029,217 5,413,889

There were no major customers of the Company which formed part of 10% or more of the Company's revenue. All non-current operating assets of the Company are located in Pakistan.

All revenue earned by the Company is Shariah Compliant.
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Note For the year  For the year
ended June ended June
30, 2025 30, 2024
------------- (PKR in '000)----==-=----
31. RECONCILIATIONS OF REPORTABLE SEGMENTS' NET
TURNOVER, COST OF SALES, ASSETS AND LIABILITIES
311 Net turnover
Total net turnover for reportable segments 30 120,042,448 120,541,867
Elimination of inter-segment net turnover 30 (29,288) (81,541)
Total net turnover 120,013,160 120,460,326
31.2 Cost of sales
Total cost of sales for reportable segments 32 92,702,035 93,650,930
Elimination of inter-segment purchases 32 (29,288) (81,541)
Total cost of sales 92,672,747 93,569,389
31.3 Assets
Total assets for reportable segments 30.1 110,466,488 98,440,902
Inter-segment eliminations 30.1 (17,299,883) (16,787,183)
Long-term investments 10 1,912,015 1,912,015
Total assets 95,078,620 83,565,734
31.4 Liabilities
Total liabilities for reportable segments 30.2 37,731,982 34,093,263
Inter-segment eliminations 30.2 (17,299,883) (16,787,183)
20,432,099 17,306,080
Short-term financing 28 10,507,093 11,734,504
Long term financing 24 11,113,813 4,895,794
Accrued mark-up 942,298 576,227
Unclaimed dividend 157,102 136,827
Deferred income - Government grant 25 658,955 863,428
Taxation - net 2,275,170 4,476,868
30.2 25,654,431 22,683,648

Total liabilities

46,086,530

39,989,728
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32. COST OF SALES

Note

Raw and packing materials
consumed

Opening stock
Purchases
Inter-segment

Others

Closing stock

Raw material consumed

Salaries, wages and benefits 32.1
Stores and spares consumed

Conversion fee paid to contract
manufacturers

Qil, gas and electricity charges
Rent, rates and taxes
Insurance
Repairs and maintenance
Depreciation and

amortisation

charge 7.2,818&9.2
Travelling expenses
Contracted services

General expenses

Opening stock of
work-in-process

Closing stock of
work-in-process

Cost of goods manufactured
Opening stock of finished goods

Finished goods purchased

Closing stock of finished goods

(Reversal) / Provision for slow
moving and obsolete
stock-in-trade 141

Provision for slow
moving obsolete stores
and spares 13.2

32.1 Staff retirement benefits

Salaries, wages and benefits include amount in respect of staff retirement benefits:

Polyester Soda Ash Pharma Animal Health Chemlt.:als & Agri Company
Sciences
For the For the For the For the For the For the For the For the For the For the Fortheyear For the year
year ended year ended year ended year ended year ended year ended year ended year ended year ended year ended y y
ended June  ended June
June 30, June 30, June 30, June 30, June 30, June 30, June 30,  June 30, June 30, June 30, 30, 2025 30,2024
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 ’ !
(PKR in '000)
2,390,583 3,018209 1,797,562 3,745041 1,723,209 1,277,343 284,963 393,090 1,693,886 1,613,600 7,890,203 10,047,283
18,530 81,541 - - 6,782 - 701 - 3,274 - 29,288 81,541
29,153,888 || 30,924,083 ||10,568,288 || 10,507,915 || 9,435,715 || 3,520,778 || 1,484,159 || 1,248,511 || 6,563,179 || 5,641,009 57,205,229 51,842,295
29,172,418 31,005,624 10,568,288 10,507,915 9,442,497 3,520,778 1,484,860 1,248,511 6,566,453 5,641,009 57,234,517 51,923,836
31,563,001 34,023,833 12,365,850 14,252,956 11,165,706 4,798,121 1,769,824 1,641,600 8,260,339 7,254,609 65,124,720 61,971,119
(2,049,791) (2,390,583) (1,284,316) (1,797,562) (2,627,195) (1,723,209)  (428,370)  (284,963) (1,819,296) (1,693,886) (8,208,968) (7,890,203)
29,513,211 31,633,250 11,081,534 12,455394 8,538,511 3,074,912 1,341,454 1356637 6,441,043 5,560,723 56,915,752 54,080,916
911,940 876,521 1,745,650 1,648,536 1,165,163 605,696 138,312 77,744 262,411 215,267 4,223,476 3,423,764
337,895 333,592 693,721 610,494 381,808 157,426 24,637 30,216 48,425 30,006 1,486,486 1,161,734
- - - - 60,506 74,216 - - 118,788 116,577 179,294 190,793
4,056,426 4,057,101 12,634,279 14,951,375 448,478 321,921 21,103 67,418 119,548 101,449 17,279,834 19,499,264
1,708 2,524 5,842 9,343 9,696 1,591 3,979 1,190 251 - 21,476 14,648
30,916 28,791 71,903 78,860 18,387 6,115 3,418 3,122 3,243 1,529 127,867 118,417
23,686 22,536 20,252 23,285 46,973 12,736 3,376 2,987 35,861 29,040 130,148 90,584
629,152 626489 2,428,117 2,330,563 393,404 174,890 63,735 61,536 75,084 76,340 3,589,492 3,269,818
122,089 127,656 42,141 35,811 10,232 6,824 8,106 8,392 10,238 25,119 192,806 203,802
489,853 432,305 611,947 503,595 29,332 15,777 - - 23,543 24,415 1,154,675 976,092
108,353 91,503 222,162 192,680 108,135 50,724 67,720 52,902 42,349 37,217 548,719 425,026
326,431 368,427 - - 147,989 50,237 9,165 5,104 - 26,503 483,585 450,271
(372,811)  (326,431) - - - (147,989) (21,169) (9,165) (67,304) - (461,284) (483,585)
36,178,849 38,274,264 29,557,548 32,839,936 11,358,614 4405076 1,663,836 1,658,083 7,113,480 6,244,185 85,872,326 83,421,544
2,342,565 2,127,023 1,195479 1,866,471 444,167 636,289 732,267 1,449,875 2,539,238 2,427,153 7,253,716 8,506,811
- - - - 2,847,648 2,798,821 2,389,595 2,554,777 2,732,379 3,397,823 7,969,622 8,751,421
38,521,414 40,401,287 30,753,027 34,706,407 14,650,429 7,840,186 4,785,698 5,662,735 12,385,097 12,069,161 101,095,664 100,679,776
(1,093,387) (2,342,565) (2,070,938) (1,195479) (1,566,403)  (444,167)  (805,426) (732,267) (2,914,687) (2,539,238) (8,450,841) (7,253,716)
(13,763) 17,272 - - 49,853 66,157 (1,692) 998 14,765 125,168 49,163 209,595
- 7,301 8,049 7,974 - - - - - - 8,049 15,275
37,414,264 38,083,295 28,690,138 33,518,902 13,133,879 7,462,176 3,978,580 4,931,466 _9,485175 9,655,091 92,702,035 93,650,930
For the For the
year ended year ended
June 30, June 30,
2025 2024
—( -7 ¢ F P11, M—
234,460 217,249
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33. SELLING AND DISTRIBUTION EXPENSES

Polyester Soda Ash Pharma Animal Health

Chemicals & Agri
Sciences

Company

For the For the
year ended year ended
June 30, June 30,

Forthe year Fortheyear Forthe year Forthe year Forthe year For the year
ended June ended June ended June ended June ended June ended June
30, 2025 30, 2024 30, 2025 30, 2024 30, 2025 30, 2024

For the year  For the year
ended June  ended June
30, 2025 30, 2024

For the year  For the year
ended June  ended June
30, 2025 30, 2024

2025 2024
(PKR in '000)

Salaries and benefits - note 33.1 103,684 86,907 78,168 65,353 1,148,890 856,431 586,925 455,166 675,730 598,467 2,593,397 2,062,324
Repairs and maintenance 21 224 1,170 2,434 17,565 10,295 2,314 3512 14,842 22,553 35,912 39,018
Advertising and publicity expenses 47,829 16,464 6,071 5,593 441,553 251,781 52,665 11,666 111,695 109,433 659,813 394,937
Rent, rates and taxes - - 2,996 1,572 10,793 16,953 5,396 7,462 21,494 18,014 40,679 44,001
Insurance - - - - 15,629 15,251 15,929 15,162 17,253 17,019 48,811 47,432
Lighting, heating and cooling charges - - 3,662 4,134 7,452 6,404 4,061 3,969 5,963 17,413 21,138 31,920
Depreciation and amortisation

charge - notes 7.2 & 9.2 - - - - 7,427 11,799 8,528 10,959 13,276 13,155 29,231 35913
Outward freight and handling 89,968 74200 1,546,171 2,602,591 322,810 185,489 51,800 115,581 206,143 216,324 2,216,892 3,194,185
Travelling expenses 12,400 20,782 11,566 13,531 449,531 363,013 157,055 146,493 198,681 216,290 829,233 760,109
Postage, telegram,

telephone and telex . 1,532 1,481 8,110 7,567 52,489 20,088 8,507 19,627 13,519 15,588 84,157 64,351
Godown expenses - - 8,820 37,940 94,646 82,761 3,604 21,867 167,535 170,284 274,605 312,852
General expenses 59,174 47,733 36,891 12,581 179,691 90,494 12,438 27,528 53,009 144,191 341,203 322,527

314,608 247,791 1,703,625 2,753,296 2,748,476 _ 1,910,759 909,222 838,992

1,499,140 1,558,731

7,175,071 7,309,569

33.1 Staff retirement benefits

Salaries and benefits includes amount in respect of staff retirement benefits:

34. ADMINISTRATION AND GENERAL EXPENSES

For the For the
year ended year ended
June 30, June 30,
2025 2024

177,116 163,027

Polyester Soda Ash Pharma Animal Health

Chemicals & Agri
Sciences

Company

For the For the
year ended year ended
June 30, June 30,

Forthe year Fortheyear Forthe year Forthe year Forthe year For the year
ended June ended June ended June ended June ended June ended June
30, 2025 30, 2024 30, 2025 30, 2024 30, 2025 30, 2024

For the year  For the year
ended June  ended June
30, 2025 30, 2024

For the year  For the year
ended June  ended June
30, 2025 30, 2024

2025 2024
(PKR in '000)

Salaries and benefits - note 34.1 105,939 81,382 672,227 851,321 242,575 244,906 74,093 64,482 225,856 224874 1,320,690 1,466,965
Repairs and maintenance 121 142 12,069 18,313 8,666 9,567 3,550 2,404 9,811 3171 34,217 33,597
Advertising and publicity expenses 589 481 9,234 35,076 1,083 6,503 474 1,523 1,888 5,068 13,268 48,651
Rent, rates and taxes 1,899 1,391 3,133 2,227 1,084 2,686 54 197 402 199 6,572 6,700
Insurance 67 4,603 10,502 14,495 5,441 3,805 2,381 2,184 5,374 2,946 23,765 28,033
Lighting, heating and cooling 5,859 6,193 25,644 20,601 23,743 26,724 5,377 7,077 14,089 18,149 74,712 78,744
Depreciation and amortisation

charge - note 7.2, 8.1 & 9.2 11,762 5,065 92,491 64,477 34,446 19,071 7,805 3,954 36,837 46,832 183,341 139,399
Allowance for ECL - note

15.3,16.3 and 18.3 14,624 5,304 1,809 756 34,080 16,746 10,545 8,219 36,891 40,123 97,949 71,148
Travelling expenses 4,287 7,644 41,151 27,892 32,540 28,658 2,076 1,845 3,627 8,567 83,681 74,606
Postage, telegram,

telephone and telex 2,063 1,363 7,185 7,764 7,331 12,526 1,450 1,732 7,161 3,763 25,190 27,148
General expenses 29,988 15,213 85,970 216,105 175,064 162,695 50,970 30,618 39,662 30,951 381,654 455,582

177,198 128,781 961,415 1,259,027 566,053 533,887 158,775 124,235

381,598 384,643

2,245,039 2,430,573

34.1 Staff retirement benefits

Salaries and benefits includes amounts in respect of staff retirement benefits:

For the For the
year ended year ended
June 30, June 30,

2025 2024
----------- (PKR i '000)--r-rr---

87,511 77,643
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35.

35.1

35.1.1

35.2

36.

37.

Note For the year For the year
ended June ended June
30, 2025 30, 2024
OTHERCHARGES e (PKR in '000) -----------
Auditor's remuneration 35.1 18,935 11,210
Donations 35.2 117,568 111,402
Workers' profit participation fund 27.3 501,684 455,073
Workers' welfare fund 240,500 253,543
878,687 ~ 831,228
Auditor's remuneration
Statutory audit fee 6,580 5,075
Half yearly review 3,000 2,375
Other certifications and assurance services 8,125 2,642
Out of pocket expenses 1,230 1,118
18,935 11,210
Taxation and other services 35.1.1 2,336 8,600
21,271 19,810

These relate to taxation and other services which have been rendered by the statutory auditors. These have been
recorded under the administration and general expenses (note 34).

The Company has paid donations amounting to PKR 33 million (June 30, 2024: PKR 60 million), PKR 18 million (June 30,
2024: PKR 18.262 million), PKR 1 million (June 30, 2024: Nil), and PKR 24 million (June 30, 2024: PKR 3.728 million) to
Aziz Tabba Foundation (ATF), Lucky Core Foundation, The Kidney Center Post Graduate Training Institute and Indus
Hospital and Health Network respectively. ATF, Lucky Core Foundation and Indus Hospital and Health Network are the
donees where the amount of donation exceeds 10% of the total donation.

Mr. Muhammad Sohail Tabba, Chairman of the Board of Directors of the Company and Mr. Muhammad Ali Tabba and Mr.
Muhammad Jawed Tabba, the Directors of the Company, are also Directors of ATF. Mr. Adnan Afridi, Director of the
Company is also a Chairman of the Board of Governors of the Kidney Center Post Graduate Training Institute. Mr. Asif
Jooma, Chief Executive Officer of the Company, Mr. Atif Siddiqui, Mr. Nauman Shahid Afzal, Mr. Muhammad Umer
Mushtaq, Ms. Laila Bhatia Bawany, Ms. Himra Mursil and Mr. Atif Aboobukar, Executives of the Company are amongst the
Trustees of Lucky Core Foundation.

Note For the year For the year
ended June ended June
30, 2025 30, 2024
FINANCECOSTS e (PKR in '000) -----------
Mark-up on short and long term financing 2,053,650 2,998,088
Discounting charges on receivables 90,705 181,813
Interest relating to staff loans discounting - 320,280
Accretion of interest on lease liabilities 9 60,810 29,993
Others 5,292 6,857
2,210,457 3,537,031
OTHER INCOME
Income from financial instruments
Unrealised gain on short term investments 19.1 24,033 -
Service fee from related party 371 1,980 1,980
Unwinding of staff loans cost 550,760 -
Dividend income on short term investments 26,378 2,717,636
Realised gain on short term investments 2,246,795 -
Amortisation of deferred income - government grant 251 204,473 223,808
Interest income 64,450 320,064
3,118,869 3,263,488
Income from non-financial instruments
Scrap sales 176,163 282,801
Gain on disposal of operating fixed assets 711 93,920 42,104
Liabilities no longer required written back 1,309 58
Others 50,211 12,941
3,440,472 3,601,392
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37.1 This represents charges by the Company for certain management and other services rendered to its wholly owned
subsidiary, Lucky Core PowerGen Limited, in accordance with the service agreement.

Note For the year  For the year
ended June ended June
30, 2025 30, 2024
38. TAXATION AND LEVIES | (PKR in '000) -----------
Final taxes - levies 38.1 13,503 840,758
Income tax - current year 5,131,733 4,845,205
- prior years (101,045) -
- deferred 26 1,822,732 (325,192)
6,853,420 4,520,013
38.2 6,866,923 5,360,771

38.1  This represents final taxes paid under section 150 of Income Tax Ordinance, 2001, representing levy in terms of the
requirements of IFRIC 21 and IAS 37.

Note For the year For the year
ended June ended June
30, 2025 30, 2024
38.2 Taxreconciliation e (PKR in '000) -----------
Profit before final taxes and income taxes 18,505,333 16,500,988
Tax at the rate of 29% (2024: 29%) 5,366,547 4,785,287
Tax benefit on income covered under final tax regime (9,184) (504,661)
Effect of lower rate of dividend income and capital gain (318,971) (380,469)
Effect of super tax 1,872,514 1,478,056
Others (43,983) (17,442)

6,866,923 5,360,771

Average effective tax rate 37.11% 32.49%

39. BASIC AND DILUTED EARNINGS PER SHARE

Profit for the year 11,638,410 11,140,217

(Restated)
Weighted average number of ordinary shares outstanding during the year 211 461,795,250 461,795,250
Basic and diluted earnings per share (PKR) 25.20 2412

39.1 There are no dilutive potential ordinary shares outstanding as at June 30, 2025 and 2024.
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40.

40.1

4.

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before income tax

Adjustments for:
Final taxes
Depreciation and amortisation
Gain on disposal of operating fixed assets
Realised gain on short term investments
Unrealised gain on short term investments
Provision for staff retirement benefit plans
Gain on bargain purchase

Provision for non-management staff gratuity and eligible retired

employees' medical scheme
Amortisation of deferred income - government grant
Dividend income on short term investments
Interest income
Unwinding of staff loans cost
Finance costs
Allowance for ECL
Provision for slow moving and obsolete stock-in-trade
Provision for slow moving and obsolete stores and spares
Liabilities no longer required written back

Movement in:
Working capital
Long-term loans
Long-term deposits and other assets

Movement in working capital

(Increase) / Decrease in current assets
Stores, spares and consumables
Stock-in-trade

Trade debts

Loans and advances

Short-term deposits and prepayments
Other receivables

Increase in current liabilities
Trade and other payables

Note For the year For the year
ended June ended June
30, 2025 30, 2024
------------ (PKR in '000) -----------
18,491,830 15,660,230
13,503 840,758
7.2,81&9.2 3,802,064 3,445,130
37 (93,920) (42,104)
37 (2,246,795) -
37 (24,033) -
23.3.1 11,906 46,732
6.3 (292,555) -
34,668 46,956
37 (204,473) (223,808)
37 (26,378) (2,717,636)
37 (64,450) (320,064)
37 (550,760) -
36 2,210,457 3,216,751
34 97,949 71,148
14.1 49,163 209,595
13.2 8,049 15,275
37 (1,309) (58)
21,214,916 20,248,905
40.1 3,232,215 3,685,202
(70,220) (268,170)
475,627 (4,537)
24,852,538 23,661,400
2,460,614 (1,034,418)
(723,251) 3,127,140
466,171 (428,852)
(228,939) 56,749
226,570 1,565,774
805,366 (17,959)
3,006,531 3,268,434
225,684 416,768
3,232,215 3,685,202

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND OTHER EXECUTIVES

The amounts charged in the unconsolidated financial statements for the remuneration, including all benefits, to the Chief
Executive, Director and Other Executives of the Company were as follows:

Chief Executive Director Other Executives Total
Forthe year  Fortheyear Fortheyear Fortheyear For the year For the year For the year ended For the year ended
ended June  ended June endedJune endedJune ended June ended June 30, June 30, 2025 June 30, 2024
30, 2025 30, 2024 30, 2025 30,2024 30, 2025 2024 ! !
(PKR in '000)
Managerial remuneration 102,124 92,145 - 54,178 1,913,830 1,576,247 2,015,954 1,722,570
Gratuity 4,475 4,002 - 1,709 62,912 53,228 67,387 58,939
Provident fund 5,392 4,821 - 2,453 147,019 112,699 152,411 119,973
Pension 5,715 5,111 - 2,600 154,185 118,319 159,900 126,030
Rent and house maintenance 4,797 5,411 - - 579,513 458,211 584,310 463,622
Utilities 3,478 3,417 - - 144,599 114,468 148,077 117,885
Medical and others 878 167 - - 18,961 14,065 19,839 14,232
Bonus paid 63,256 58,750 - 31,095 637,277 485,180 700,533 575,025
190,115 173,824 - 92,035 3,658,296 2,932,417 3,848,411 3,198,276
Number of persons as at -
the reporting date 1 1 - 1 593 456 594 458
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41.3

41.4

41.5

42.

In accordance with the requirements of the Companies Act 2017, employees whose basic salary for the year exceeds
PKR 1.2 million have been considered as ‘Executives’ for the purpose of these unconsolidated financial statements.

Remuneration paid to Chairman during the year:

During the year, fee paid to non-executive directors for attending board
and other meetings, which is not part of remuneration, amounts to:

Total number of employees as at the reporting date
Average number of employees during the year

Total number of factory employees as at the reporting date
Average number of factory employees during the year

TRANSACTIONS WITH RELATED PARTIES

For the year
ended June

For the year
ended June

30, 2025 30, 2024
------------ (PKR in "000) ~——mmmm-
5,531 5,906

As at and for

As at and for

the year the year
ended June ended June
30, 2025 30, 2024
2,570 2,227
2,399 2,206
737 744
741 753

The related parties comprise the Holding Company and related group companies, associated companies, subsidiary
companies, directors of the Company, companies where directors also hold directorship, key employees and staff
retirement funds (note 23). All the transactions with related parties are entered into at agreed terms duly approved by the
Board of Directors of the Company. Details of transactions with related parties, other than those which have been
specifically disclosed elsewhere in these unconsolidated financial statements, are as follows:

Name of related party and relationship

For the year

For the year

with the Compan Nature of transaction ended June ended June
pany 30, 2025 30, 2024
------------- (PKR in '000) -=-=-=-=----
Holding Company:
Lucky Cement Limited Purchase of goods, materials and services 173,339 64,681
Sale of goods and materials 25,680 41,376
Dividend paid 3,403,466 3,047,880
Reimbursement of expenses 565 -
Subsidiary companies:
Lucky Core PowerGen Limited Purchase of electricity 1,558,265 1,703,374
Sale of goods and provision of services 119,600 91,592
Lucky TG (Private) Limited Divestment in subsidiary - 275,400
Lucky Core Ventures (Private) Limited Reimbursement of expenses 539 -
Associated companies Purchase of goods, materials and services 713,386 390,609
Sale of goods, materials and services 4,602,215 6,377,252
Dividend paid 1,644,261 1,470,737
Donations paid 57,234 79,060
Reimbursement of expenses 45,595 39,789
Others Staff retirement benefits - contribution 528,194 447,988
Investment in units of mutual funds - net 8,284,468 -
Key management Remuneration paid 597,766 638,245
personnel Post employment benefits 51,261 50,969
Dividend paid 49,533 44,078
Directors' meeting fee - 5,906
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Details of related parties of the Company

Details of related parties with whom the Company has entered into transactions or has arrangements / agreements in

place during the year are as follows:

Name of related party

Lucky Core PowerGen Limited

Lucky TG (Private) Limited

Lucky Core Ventures (Private) Limited

NutriCo Morinaga (Private) Limited

Arabian Sea Country Club Limited

Lucky Cement Limited

Lucky Holdings Limited

Yunus Textile Mills Limited

Lucky Textile Mills Limited

Gadoon Textile Mills Limited

Lucky Motors Corporation Limited

Lucky Foods (Private) Limited

Lucky Core Management Staff Provident Fund

Lucky Core Management Staff Gratuity Fund

Lucky Core Management Staff Defined Contribution
Superannuation Fund

Lucky Core Non-Management Staff Provident Fund

Lucky Core Management Staff Pension Fund

Lucky Core Foundation (Trust)

Lucky Core Foundation (Section 42 Company)

Lahore University of Management Sciences

Lucky Islamic Money Market Fund

Aziz Tabba Foundation

Child Life Foundation

Pakistan Business Council

Global Commodities Limited

Tabba Kidney Institute

Tabba Heart Institute

National Bank of Pakistan

YB Pakistan Limited

Lucky Commodities (Private) Limited

Systems Limited

Bank Al Habib Limited

Siemens (Pakistan) Engineering Company Limited

The Kidney Centre Post Graduate Training Institute

International Industries Limited

Lucky Landmark (Private) Limited

Lucky Al Shumookh Holdings Limited (Republic of Iraq)

Al Mabrooka Cement Manufacturing Company Limited
(Republic of Iraq)

Nyumba Ya Akiba S.A. (Democratic Republic of Kongo)

Asif Jooma

Muhammad Umar Mushtaq

Atif Aboobukar

Nauman Shahid Afzal

Atif Siddiqui

Aamer Mahmud Malik

Muhammad Farrukh Rasheed

Eqgan Ali Khan

Rizwan Afzal Chaudhary

Laila Bhatia Bawany

Himra Mursil

Muhammad Sohail Tabba

Muhammad Ali Tabba

Jawed Yunus Tabba

Syed Muhammad Shabbar Zaidi

Ariful Islam

Adnan Afridi

Amina Abdul Aziz Bawany

Basis of relationship Direct
shareholding %
in the Company

Wholly owned subsidiary & common directorship Nil

Subsidiary & common directorship Nil

Wholly owned subsidiary & common directorship Nil

Associate Nil

Equity investment Nil

Holding company & common directorship 55.00%

Associated company Nil

Associated company 12.01%

Associated company 6.23%

Associated company 7.21%

Associated company Nil

Associated company Nil

Staff retirement benefit funds Nil

Staff retirement benefit funds Nil

Staff retirement benefit funds Nil

Staff retirement benefit funds Nil

Staff retirement benefit funds Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated undertaking Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company 1.16%

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Associated company Nil

Key management personnel 0.80%

Key management personnel Nil

Key management personnel Nil

Key management personnel Nil

Key management personnel Nil

Former Key management personnel Nil

Former Key management personnel Nil

Former Key management personnel Nil

Key management personnel Nil

Key management personnel Nil

Key management personnel Nil

Director Nil

Director Nil

Director Nil

Director -

Director 0.01%

Director -

Director Nil

* Each director holds one hundred qualification shares of the Company.
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45.

45.1

45.2

45.3

PLANT CAPACITY AND ANNUAL PRODUCTION

Not For the year ended For the year ended
ote June 30, 2025 June 30, 2024
Annual Name . Annual Name .
Plate Capacity Production Plate Capacity Production
Metric tonnes

Polyester 131,000 99,951 131,000 111,507
Soda Ash 43.1 560,000 462,088 560,000 544,572
Sodium Bicarbonate 54,000 52,935 54,000 47,250

Out of total production of 462,088 metric tonnes (June 30, 2024: 544,572 metric tonnes) of Soda Ash, 47,642 metric
tonnes (June 30, 2024: 42,525 metric tonnes) were transferred for production of 52,935 metric tonnes (June 30, 2024:
47,250 metric tonnes) of Sodium Bicarbonate.

The capacities of Chemicals, Pharma and Animal Health segment are indeterminable because these are multi-product
with multiple dosage and multiple pack size plants. The production was sufficient to meet the demand.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Company is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

The carrying values of all financial assets and liabilities reflected in these financial statements approximate their fair
values except for lease liabilities.

The Company classifies assets using a fair value hierarchy that reflects the significance of the inputs used in making the
measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e., unobservable inputs).

As of the reporting date, except for the Company's investment in mutual funds (which is valued under level 2), none of the
other financial assets / liabilities are carried at fair value in these unconsolidated financial statements. There were no
transfers between level 1, 2 or 3 of the fair value hierarchy during the year.

As at June 30, As at June 30,

FINANCIAL INSTRUMENTS BY CATEGORY 2025 2024
-------------- (PKR in '000) -------------
Financial assets measured at amortised cost
Loans to executives and employees 1,213,956 1,151,953
Long-term deposits 97,079 82,856
Trade debts 5,043,132 5,575,305
Short-term deposits 432,290 786,522
Other receivables 431,875 393,857
Cash and bank balances 1,223,940 2,264,527
8,442,272 10,255,020

Financial assets measured at fair value through profit or loss
Short-term investments 18,711,368 14,984,879

Financial liabilities measured at amortised cost

Long-term loans 11,113,813 4,895,794
Lease liabilities 388,795 196,025
Trade and other payables 13,679,084 12,967,974
Accrued mark-up 942,298 576,227
Short-term financing 10,507,093 11,734,504
Unclaimed dividend 157,102 136,827

36,788,185 30,507,351
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46.1.1

46.1.2

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's activities expose it to a variety of financial risks: market risk (including currency risk, interest rate risk and
other price risks), credit risk and liquidity risk. The Company's overall risk management policy focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on the Company's financial
performance.

The Board of Directors has the overall responsibility for establishment and oversight of the Company's risk management
framework. The executive management team is responsible for developing and monitoring the Company’s risk
management policies. The team regularly meets and any changes and compliance issues are reported to the Board of
Directors through the audit committee.

Risk management systems are reviewed regularly by the executive management team to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management standards and procedures,
aims to develop a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The Board Audit Committee oversees compliance by management with the Company’s risk management policies and
procedures and reviews the adequacy of the risk management framework in relation to the risks faced by the Company.

Market risk

Market risk is the risk that the fair value or future cash flows of the financial instruments may fluctuate as a result of
changes in market currency rates, interest rates or the equity prices due to a change in credit rating of the issuer or the
instrument, change in market sentiments, speculative activities, supply and demand of securities and liquidity in the
market. The Company manages the market risk by monitoring exposure on financial instruments and by following internal
risk management policies.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows from a financial instrument will fluctuate due to changes
in market interest rates. The Company mitigates its risk against the exposure by focusing on short-term investment and
maintaining adequate bank balances. At the reporting date the interest rate profile of the Company's interest-bearing
financial instruments at carrying value were:

Note As at June 30, As at June 30,
2025 2024
-------------- (PKR in '000) -=-=====mnmn=
Fixed rate instruments
Financial assets 20 392,000 1,372,207
Financial liabilities (3,327,837) (6,418,537)
(2,935,837) (5,046,330)

Variable rate instruments

Financial assets - -

Financial liabilities (18,792,746) (10,548,280)
(18,792,746) (10,548,280)

Sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss,
therefore a change in interest rates at the reporting date would not affect profit or loss.

Sensitivity analysis for variable rate instruments

If KIBOR had been 10% higher / lower with all other variables held constant, the impact on the profit before tax for the
year would have been: PKR 1,879.275 million (June 30, 2024: PKR 1,054.828 million).

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Foreign currency risk arises mainly where receivables and payables exist due to
transactions entered into are denominated in foreign currencies. The Company is exposed to foreign currency risk on
sales and purchases which are entered in a currency other than PKR. When the management expects future depreciation
of Pak Rupee, the Company enters into forward foreign exchange contracts in accordance with the instructions from the
State Bank of Pakistan and the Company’s treasury policy. The policy allows the Company to take currency exposure
within predefined limits while open exposures are rigorously monitored.
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Following is the gross exposure classified into separate foreign currencies:

CNY EURO UsbD GBP

(Amount '000)

| As at June 30, 2025

Trade debts - - 1,523 -
Cash and bank balances - - 1,133 -

- - 2,656 -
Trade and other payables (873) (64) (1,939) (10)
Gross statement of financial position exposure (873) (64) 717 (10)

As at June 30, 2024

Trade debts - 198 4,675 -
Cash and bank balances - - 827 -

- 198 5,502 -
Trade and other payables (4,360) (82) (2,602) (8)
Gross statement of financial position exposure (4,360) 116 2,900 (8)

Significant exchange rates applied during the year were as follows:

Average rate Spot rate
For the For the As at June 30, As at June 30,
year ended year ended 2025 2024
June 30, 2025 June 30, 2024

PKR per PKR PKR
EURO 303.95 306.27 332.66 297.69
uUsbD 279.34 283.33 283.76 278.34
GBP 361.48 356.43 388.86 351.92
CNY 38.72 39.24 39.60 38.31

Sensitivity analysis

Every 10% increase or decrease in exchange rate with all other variables held constant will decrease or increase profit
before tax for the year by PKR 14.348 million (June 30, 2024: PKR 67.205 million). The following table demonstrates the
sensitivity to the change in exchange rates. As at June 30, 2025, if PKR had weakened / strengthened by 10% against
other currencies, with all other variables held constant, the effect on the Company profit before tax at June 30, 2025 and
June 30, 2024 would be as follows:

Increase / Effect on profit Effect on profit Effect on profit Effect on profit
decrease in before tax before tax before tax before tax
exchange rates (CNY) (EURO) (USD) (GBP)

2025
PKR in '000 +10% (3,458) (2,139) 20,335 (390)
PKR in '000 -10% 3,458 2,139 (20,335) 390
2024
PKR in '000 +10% (16,704) 3,451 80,721 (264)
PKR in '000 -10% 16,704 (3,451) (80,721) 264

46.1.3 Other price risk is the risk that the value of future cash flows of the financial instrument will fluctuate because of changes
in market prices such as equity price risk. Equity price risk is the risk arising from uncertainties about future values of
investment securities. As at the reporting date, the Company is not materially exposed to other price risk except
investment in subsidiaries which are carried at cost against which provision for impairment has been provided (if any) in
these unconsolidated financial statements.

46.2 Credit risk

Credit risk represents the accounting loss that would be recognised at the reporting date if counter-parties failed
completely to perform as contracted. The Company does not have significant exposure to any individual counter-party. To
reduce exposure to credit risk the Company has developed a formal approval process whereby credit limits are applied to
its customers. The management also regularly monitors the credit exposure towards the customers and makes allowance
for ECLs against those balances considered doubtful of recovery. To mitigate the risk, the Company has a system of
assigning credit limits to its customers based on evaluation based on customer profile and payment history. Outstanding
customer receivables are regularly monitored. Some customers are also secured, where possible, by way of inland letters
of credit, cash security deposits, bank guarantees and insurance guarantees.

The Company's gross maximum exposure to credit risk at the reporting date is as follows:
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46.2.4

46.2.5
46.2.6

Note As at June 30, As at June 30,
2025 2024

Financialassets e (PKR in '000) =--====n=mn=-
Loans to executives and employees 11 1,213,956 1,151,953
Long-term deposits 12 97,079 82,856
Trade debts 15 5,043,132 5,575,305
Short-term deposits 17 432,290 786,522
Other receivables 431,875 393,857
Short-term investments 19 18,711,368 14,984,879
Bank balances 20 1,214,570 2,254,885
27,144,270 25,230,257

The Company has placed its funds with banks which are rated A1+, A1 and P-1 as per the short-term rating by PACRA /
Moody's / JCR-VIS. Short-term investments are held in mutual funds which are rated AA+ and AA as per the ratings by
PACRA / Moody's / JCR-VIS.

As at June 30, As at June 30,

2025 2024
Financialassets e (PKR in '000) ------------
- Secured 2,383,516 3,228,098
- Unsecured 24,760,754 22,002,159
27,144,270 25,230,257

Set out below is the information about the ageing of trade debts and related credit risk exposure as at the reporting date:

Past due but not

Not past due (net of Past due and impaired

impaired
provision for price
adjustments, More than three Total
discounts and sales Not more than three months and not More than four
returns) months more than four months
months
(PKR in "000)
As at June 30, 2025
Total gross carrying amount 4,262,372 761,316 38,829 213,432 5,275,949
Expected credit loss - - (19,415) (213,432) (232,847)
Expected credit loss effective rate - - 50% 100%
As at June 30, 2024
Total gross carrying amount 4,624,094 758,728 90,722 125,458 5,599,003
Expected credit loss - - (45,361) (125,458) (170,819)
Expected credit loss effective rate - - 50% T00% 3%

There were no past due or impaired receivables from related parties.
Concentration risk

The sector wise analysis of financial assets is given below:

As at June 30, As at June 30,

2025 2024
------------- (PKR in '000) -------------
Textile and Chemicals 1,597,388 1,677,696
Glass 414,775 843,529
Paper and Board 149,287 585,485
Pharmaceuticals 185,163 493,606
Detergents 914,123 135,612
Paints 63,513 78,964
Banks 1,214,570 2,254,885
Asset management companies 18,711,368 14,984,879
Others 4,966,072 5,370,455
28,216,259 26,425,112
Allowance for ECL:
- trade debts 15 (1,041,172) (1,169,313)
- loans and advances 16 (30,817) (25,542)
(1,071,989) (1,194,855)

27,144,270 25,230,257
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46.3

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities.
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facilities. The Company's treasury aims at maintaining flexibility

in funding by keeping committed credit lines available.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on the remaining

period at the reporting date to the maturity date.

Financial liabilities

Trade creditors

Bills payable

Accrued mark-up

Lease liabilities

Accrued expenses

Distributors' security deposits - payable on
termination of distributorship

Contractors' earnest / retention money

Unclaimed dividend

Payable for capital expenditure

Other payables

Long-term loans

Short-term financing

Note

27
27

27

27
27

27
27
24
28

Carrying Contractual Less than
amount cash flows one year
As at June 30, 2025

(PKR in '000) ----=mmememmememmemeee
5,403,690 (5,403,690) (5,403,690)
1,503,076 (1,503,076) (1,503,076)
942,298 (942,298) (942,298)
388,795 (388,795) (81,649)
5,455,527 (5,455,527) (5,455,527)
110,882 (128,623) (128,623)
34,156 (34,156) (34,156)
157,102 (157,102) (157,102)
620,840 (620,840) (620,840)
550,913 (550,913) (550,913)
11,113,813 (14,939,339) (2,623,231)
10,507,093 (10,507,093) (10,507,093)
36,788,185 (40,631,452) (28,008,198)

It is not expected that the cash flows included in the maturity analysis could occur significantly earlier, or at significantly

different amount.

Financial liabilities

Trade creditors

Bills payable

Accrued mark-up

Lease liabilities

Accrued expenses

Distributors' security deposits - payable on
termination of distributorship

Contractors' earnest / retention money

Unclaimed dividend

Payable for capital expenditure

Other payables

Long-term loans

Short-term financing

Note

27
27

27

27
27

27
27
24
28

Carrying Contractual Less than
amount cash flows one year
As at June 30, 2024

(PKR in '000) ----------------==-—-——-.
5,502,158 (5,502,158) (5,502,158)
1,723,610 (1,723,610) (1,723,610)
576,227 (576,227) (576,227)
196,025 (196,025) (38,547)
5,029,123 (5,029,123) (5,029,123)
140,494 (162,973) (162,973)
22,426 (22,426) (22,426)
136,827 (136,827) (136,827)
307,578 (307,578) (307,578)
242,585 (242,585) (242,585)
4,895,794 (6,683,922) (1,350,609)
11,734,504 (11,734,504) (11,734,504)
30,507,351 (32,317,958) (26,827,167)
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48.1

49.

CAPITAL RISK MANAGEMENT

The Company's objective when managing capital is to safeguard the Company's ability to continue as a going concern so
that it can continue to provide returns for shareholders and benefits for other stakeholders; and to maintain a strong
capital base to support the sustained development of its businesses.

The Company manages its capital structure by monitoring return on net assets and makes adjustments to it in the light of
changes in economic conditions. In order to maintain or adjust the capital structure, the Company may adjust the amount
of dividends paid to shareholders or issue new shares. The Company also monitors capital using a gearing ratio, which is
net debt, interest bearing loans and borrowings including finance cost thereon, less cash and bank balances. Capital
signifies equity as shown in the unconsolidated statement of financial position plus net debt. The gearing ratio as at June
30, 2025 and June 30, 2024 is as follows:

Note As at June As at June
30, 2025 30, 2024

------------ (PKR in '000) -----------
Long-term loans 24 & 25 11,772,768 5,759,222
Short-term financing 28 10,507,093 11,734,504
Total debt 22,279,861 17,493,726
Short-term investments 19 (18,711,368) (14,984,879)
Cash and bank balances 20 (1,223,940) (2,264,527)
Net debt 2,344,553 244,320
Issued, subscribed and paid up capital 21 923,591 923,591
Capital reserves 22 18,309,643 18,309,643
Revenue reserve - unappropriated profit 29,758,856 24,342,771
Equity 48,992,090 43,576,005
Capital 51,336,643 43,820,325
Gearing ratio [Net debt / (Net debt + Equity)] 4.57% 0.56%

SUBSEQUENT EVENT

The Board of Directors in their meeting held on July 31, 2025 has recommended a final cash dividend of PKR 6.20 per
share (310%) having face value of PKR 2 each for the year ended June 30, 2025. During the year and prior to the sub-
division of the face value, an interim dividend of PKR 34 per share (340%) having face value of PKR 10 each has already
been paid. Reflecting the sub-division of the face value for the interim dividend, this would translate into a payout ratio of
650% for the entire year. The unconsolidated financial statements for the year ended June 30, 2025 do not include the
effect of the final dividend which will be accounted for in the year in which it is approved.

SHAHRIAH DISCLOSURES

2025 2024
Note  Conventional Shan.ah Total Conventional Sha".ah Total
Compliant Compliant
PKR in 000s
Statement of financial position - Assets
Short-term Shariah compliant investments 19 - 18,711,368 18,711,368 - 14,984,879 14,984,879
Shariah-compliant bank deposits, bank balances, and TDRs 20 127,000 1,096,940 1,223,940 127,000 2,137,527 2,264,527
Statement of financial position - liability
Long-term loans 24 2,828,160 8,285,653 11,113,813 3,493,152 1,402,642 4,895,794
Lease liabilities 9 - 388,795 388,795 - 196,025 196,025
Short-term financing 28 50,093 10,457,000 10,507,093 1,520,504 10,214,000 11,734,504
Accrued interest / mark-up 893,374 48,924 942,298 29,918 546,309 576,227
Statement of profit or loss
Revenue earned from a Shariah-compliant business segment 311 - 120,013,160 120,013,160 - 120,460,326 120,460,326
Unrealised gain on short term investments 37 - 24,033 24,033 - - -
Realised gain on short term investments 37 - 2,246,795 2,246,795 - - -
Profit earned from deposits - 64,450 64,450 - 320,064 320,064
Dividend income on short-term investments 37 - 26,378 26,378 - 2,717,636 2,717,636
Scrap sales 37 - 176,163 176,163 - 282,801 282,801
Gain on disposal of operating fixed assets 37 - 93,920 93,920 - 42,104 42,104
Mark-up on short and long term financing 36 435,218 1,618,432 2,053,650 568,171 2,429917 2,998,088
Discounting charges on receivables 36 90,705 - 90,705 181,813 - 181,813
Interest relating to staff loans discounting 36 - - - - 320,280 320,280
Accretion of interest on lease liabilities 36 - 60,810 60,810 - 29,993 29,993

Others 36 - 5,292 5,292 - 6,857 6,857
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Notes to and Forming Part of the

Unconsolidated Financial Statements
For the year ended June 30, 2025

50. GENERAL
50.1 The Company does not hold non-current assets in any foreign country.
50.2 Figures have been rounded off to the nearest thousand PKR except as stated otherwise.
50.3 Corresponding figures have been rearranged and reclassified, wherever considered necessary, for better presentation.
Material reclassifications are as follows:
Reclassification As at June
Description 30, 2024
From To PKR in 000
Provision for slow moving and Administration and general Cost of sales 15,275
obsolete stores and spares expenses
50.4 Non-cash investing and financing activities include additions of right-of-use assets.
51. DATE OF AUTHORISATION
These unconsolidated financial statements were authorised for issue in the Board of Directors meeting held on July 31,
2025. The Board of Directors have the power to amend and re-issue the financial statements.
~
Muhammad Sohail Tabba Asif Jooma Atif Aboobukar

Chairman / Director

Chief Executive Chief Financial Officer
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Comparison of Results for Ten Years

As at June 30

2015-16 2016-17 2017-18
Statement of Financial Position
Equity 14,416,528 16,183,900 17,411,939
Revaluation Reserves 829,645 743,948 669,495
Total Equity and Revaluation Reserve 15,246,173 16,927,848 18,081,434
Non Current Liability 5,174,242 6,243,246 10,248,010
Current Liability 10,167,615 12,984,767 14,818,685
Total Equity and Liabilities 30,588,030 36,155,861 43,148,129
Non Current Assets 18,909,694 22,996,164 25,881,937
Current Assets 11,678,336 13,169,697 17,266,192
Total Assets 30,588,030 36,155,861 43,148,129
Statement of Profit or Loss
Turnover 42,689,368 47,548,639 55,691,275
Net Turnover 36,954,437 41,363,695 49,107,580
Cost of Sales 30,475,911 33,698,220 40,553,323
Gross profit 6,478,526 7,765,475 8,654,257
Operating Result 3,478,707 4,043,576 4,397,841
Profit before taxation 3,498,266 4,394,370 3,650,402
Profit after taxation 2,843,186 3,296,091 3,069,704
Summary of Cash Flows
Cash generated from / (used in) operations 4,788,015 5,569,176 358,766
Net cash generated from / (used in) operating activities 3,680,106 4,824,855 (1,401,590)
Net cash generated from / (used in) investing activities (4,138,316) (4,980,518) (5,752,562)
Net cash generated from / (used in) financing activities 404,044 (52,889) 1,993,226
Cash and cash equivalents at June 30 (1,818,146) (1,976,698) (7,137,624)
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Amounts in PKR '000

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
Restated Restated
18,608,940 20,231,807 23,879,208 26,391,122 37,830,644 43,576,006 48,992,090
18,608,940 20,231,807 23,879,208 26,391,122 37,830,644 43,576,006 48,992,090
8,639,214 8,024,059 5,288,760 7,380,192 7,504,645 7,034,696 14,395,703
16,366,077 13,253,245 14,635,597 26,169,508 35,731,372 32,955,032 31,690,827
43,514,231 41,509,111 43,803,565 59,940,822 81,066,661 83,565,734 95,078,620
24,938,990 24,650,897 25,640,334 33,552,734 32,615,986 35,136,166 46,256,754
18,675,241 16,858,214 18,163,231 26,388,088 48,450,675 48,429,568 48,821,866
43,514,231 41,509,111 43,803,565 59,940,822 81,066,661 83,565,734 95,078,620
65,383,089 64,781,546 77,481,030 106,294,392 131,550,122 146,253,342 146,662,091
58,328,849 53,598,537 62,617,966 86,972,178 109,486,109 120,460,326 120,013,160
48,877,125 43,042,158 48,269,723 68,353,133 87,352,985 93,569,388 92,672,747
9,451,724 10,556,379 14,348,243 18,619,045 22,133,124 26,890,938 27,340,413
4,935,414 5,669,239 8,398,838 11,753,414 14,653,424 17,150,796 17,920,303
3,180,506 4,329,883 8,228,802 10,199,135 21,910,804 16,500,988 18,505,333
2,304,912 3,095,858 5,959,446 6,248,587 13,772,409 11,140,217 11,638,410
7,034,995 9,984,563 10,378,489 5,365,723 10,883,974 23,661,400 24,852,538
4,528,566 7,547,855 9,067,160 2,877,176 4,090,772 14,712,724 15,596,136
(2,267,022) (1,007,464) (2,866,835) (10,061,758) 9,324,128 (1,907,396) (11,404,867)
(1,942,919) (2,616,564) (4,612,691) (2,222,771) (1,988,561) (9,130,832) (1,505,366)
(6,818,999) (3,152,778) (1,565,144) (10,972,497) 453,842 17,249,406 19,935,308
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Report of the Directors
for the year Ended June 30, 2025 (Consolidated)

The Directors are pleased to present their report together with the audited Group results of Lucky Core
Industries Limited for the year ended June 30, 2025. The Lucky Core Industries group comprises Lucky Core
Industries Limited, its subsidiaries: Lucky Core PowerGen Limited (PowerGen), Lucky TG (Private) Limited
(Lucky TG), Lucky Core Ventures (Private) Limited (LCV) and its associated concern; NutriCo Morinaga (Private)
Limited (NMPL).

The Director's report, which provides a commentary on the performance of Lucky Core Industries Limited
for the year ended June 30, 2025, has been presented separately.

The Net Turnover of PowerGen for the year ended stood at PKR 1,412 million, which is 8% lower as compared
to the SPLY. This reduction was primarily driven by a 13% drop in HFO prices due to lower crude oil rates.
The Operating Result at PKR 110 million, increased by 6% against the SPLY supported by effective cost
management.

Share of profit from NMPL stood at PKR 19 million as compared to a loss of PKR 168 million in the SPLY.
The improvement was driven primarily by a 18% increase in turnover and better gross margins.

On a consolidated basis, the Net Turnover at PKR 119,941 million for the year under review is almost in line
with the SPLY. Whereas the Operating Result at PKR 18,031 million for the year under review is higher by 5%
compared to the SPLY. PAT at PKR 11,757 million for the year under review is 5% higher compared to the
SPLY, whereas EPS attributed to the owners of the holding company at PKR 25.46 is 5% higher compared
to the SPLY. EPS has been restated to reflect the subdivision of the face value of the ordinary shares of the
Company from PKR 10/- to PKR 02/- per share. The regulatory formalities to give effect to the stock split
were completed after the close of the financial year, on July 19, 2025.

Ao o

~
Muhammad Sohail Tabba Asif Jooma
Chairman Chief Executive

Dated: July 31, 2025

Karachi



Annual Report 2024-25 | F 71

L

pwc AFFERGUSON&CO.

Independent Auditor’'s Report

To the members of Lucky Core Industries Limited

Opinion

We have audited the annexed consolidated financial statements of Lucky Core Industries Limited and its subsidiaries (the Group), which
comprise the consolidated statement of financial position as at June 30, 2025, and the consolidated statement of profit or loss, the
consolidated statement of comprehensive income, the consolidated statement of changes in equity and the consolidated statement of
cash flows for the year then ended, and notes to the consolidated financial statements, including material accounting policy information
and other explanatory information.

In our opinion, consolidated financial statements give a true and fair view of the consolidated financial position of the Group as at June
30, 2025, and of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance with the
accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated financial
statements of the current period. These matters were addressed in the context of our audit of the consolidated financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Following are the Key audit matters:
S.No. Key audit matters How the matter was addressed in our audit

1. Revenue recognition
(Refer notes 3.20 and 32.1 to the annexed consolidated
financial statements)

Net revenue from customers for the year ended June 30, 2025 | Our audit procedures, amongst others, included the following:
amounted to Rs. 119,941 million. The Group eamns revenue
from multiple business segments with significant volume of | ¢ Obtained understanding and evaluated the accounting
revenue transactions. Revenue is recognised when the Group policies and the Group’s procedures with respect to
satisfies performance obligations as specified in the contracts revenue recognition.

with the customers.
e Reviewed contracts with customers for each business

There is a presumed risk of revenue being overstated resulting segment to obtain an understanding of the terms particularly
from the pressure management may feel to achieve relating to timing and transfer of control of the products
performance targets set for the year. The Group also focuses and assessed the appropriateness of revenue recognition
on revenue as it is one of the key performance indicators of policies and practices followed by the Group.

the Group. Accordingly, we consider that there is a risk of
material misstaterment of financial statements relating torevenue | ¢ Tested revenue transactions on a sample basis by
recognition. inspecting underlying documentation including dispatch
documents and sales invoices.

On account of revenue being considered as an area involving
a high level of risk of material misstatement therefore, significant
audit efforts are involved for the verification of the same.
Accordingly, this has been considered as a key audit matter.

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5, Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>
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Key audit matters
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How the matter was addressed in our audit

e Performed analytical procedures over revenue transactions
to identify trends and any unusual change in revenue for
each segment.

e Tested specific revenue transactions on a sample basis
recorded before and after the reporting date with underlying
documentation to assess whether revenue was recognised
in the correct period.

e Obtained understanding of the types and process of
discounts offered to customers and tested on a sample
basis discounts provided from supporting documentation
including approvals of the discounts.

e Assessed the related disclosures made in the annexed
consolidated financial statements in accordance with the
requirements of the applicable financial reporting
framework.

Stock-in-trade and consumables
(Refer notes 3.7, 3.8, 4.2.7, 13 and 14 to the annexed
consolidated financial statements)

As at June 30, 2025, the Group holds certain items of raw
materials and consumables amounting to Rs. 1,790.060
million which comprises of coal, coke, limestone and rock
salt. These inventory items are stored in the form of stockpiles.
As the weighing of these inventory items to determine the
quantities in hand as at year end is not practicable, the
reasonableness of the quantities on hand is assessed by
obtaining measurements of stockpiles and converting these
measurements into unit of volumes using the bulk density
values.

As the determination of stock quantities in hand as at
reporting date, by measuring the volume and density of these
items, involves significant estimates, this has been considered
as a key audit matter.

Our audit procedures, amongst others, included the following:

e Obtained an understanding of the process and procedures
with respect to the specific items of the stock-in-trade
and consumables stored in the form of stockpiles.

e Attended physical inventory counts performed by the
management and the management’s external expert and
assessed the reasonableness of the management and
the management expert’s process of measurement of
stockpiles and the determination of volumes.

e Obtained and reviewed the inventory count report of the
management’s external expert to assess the appropriateness
of measurement of stock quantities determined therein and
ensured that the same has been used by the management
for valuation of the related stock.

e Assessed the related disclosures made in the annexed
consolidated financial statements in accordance with the
requirements of the applicable financial reporting
framework.
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IFRS 3 - Business Combinations
(Refer note 6 to the annexed consolidated financial
statements)
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How the matter was addressed in our audit

During the year, Lucky Core Industries Limited (the Holding
Company) entered into an agreement with Pfizer Pakistan
Limited for the acquisition of certain assets, including a
manufacturing facility, selected pharmaceutical products,
brands and associated trademarks for a total consideration
of Rs. 5,000 million. In addition, the Holding Company also
acquired relevant working capital along with inventory for a
consideration of Rs. 2,179 million.

The acquisition has been accounted for as a business
combination under International Financial Reporting Standard
(IFRS) 3 '‘Business Combinations'. Accordingly, all identifiable
tangible and intangible assets and the related liabilities have
been recognised at acquisition date fair values, resulting in
bargain purchase gain of Rs. 292.555 million.

Since this is a significant event that happened during the
year and the determination of fair values and the related
accounting treatment involves significant management
judgments including estimates, this has been considered as
a key audit matter.

Examined the public announcement made by the Holding
Company for acquisition, approval of the Board of Directors
of the Holding Company and the related agreements
entered into by the Holding Company with Pfizer Pakistan
Limited in relation to the acquisition.

Understood and evaluated the Holding Company’s
accounting policies with respect to business
combinations;

Traced the consideration amount paid to Pfizer Pakistan
Limited from the bank statement of the Holding Company’s
bank account;

Obtained an understanding of the work performed by the
Holding Company’s management for determination of the
acquisition date fair values of the intangible assets i.e.
brands and associated trademarks) including involvement
of management’s expert for valuation of non-current
tangible assets.

Involved internal specialists to assess the methodology
adopted by the management for identifying and calculating
the fair values of intangible assets recognised, and to
assess the reasonableness of the underlying key
assumptions and estimates.

Obtained the report of valuation of tangible assets
performed by the external valuer appointed by the Holding
Company’s management and involved auditor's expert
to review the reasonableness of the valuation including
the assumptions and valuation methodology used.

Evaluated the professional qualification of the
management's expert and assessed their independence,
competence, and experience.

Recalculated the resultant bargain purchase gain in
accordance with IFRS 3; and

Assessed the related disclosures made in the annexed
consolidated financial statements in accordance with the
requirements of the applicable financial reporting
framework.
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Information Other than the Unconsolidated and Consolidated Financial Statements and Auditor’s Reports Thereon

Management is responsible for the other information. The other information comprises the information included in the annual report, but
does not include the unconsolidated and consolidated financial statements and our auditor’s reports thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and the Board of Directors for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with accounting
and reporting standards as applicable in Pakistan and Companies Act, 2017 and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group
to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance
of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Board of Directors with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of most significance in the audit of
the consolidated financial statements of the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Waqas Aftab Sheikh.

.

A. F. Ferguson & Co.

Chartered Accountants

Karachi

Dated: August 29, 2025

UDIN: AR202510069DfgcXO9RF
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Consolidated Statement of Financial Position
As at June 30, 2025

June 30, June 30,
Note 2025 2024
ASSETS e (PKR in '000)--------------
Non-current assets
Property, plant and equipment 7 38,813,788 29,929,796
Intangible assets 8 3,115,931 1,682,954
Right-of-use assets 9 368,211 182,457
42,297,930 31,795,207
Long-term investments 10 10,846,537 10,827,265
Long-term loans 11 877,213 807,512
Long-term deposits and other assets 12 850,669 287,883
12,574,419 11,922,660
54,872,349 43,717,867
Current assets
Stores, spares and consumables 13 3,533,309 5,994,851
Stock-in-trade 14 17,134,770 15,466,376
Trade debts 15 5,068,742 5,593,143
Loans and advances 16 1,258,230 1,043,727
Short-term deposits and prepayments 17 833,129 1,051,893
Other receivables 18 1,426,023 2,220,907
Short-term investments 19 18,733,115 15,006,217
Cash and bank balances 20 1,469,482 2,280,272
49,456,800 48,657,386
Total assets 104,329,149 92,375,253
EQUITY AND LIABILITIES
Share capital and reserves
Authorised capital
1,500,000,000 (June 30, 2024: 1,500,000,000)
ordinary shares of PKR 10 each 21.1 15,000,000 15,000,000
Issued, subscribed and paid-up capital 21 923,591 923,591
Capital reserves 22 18,309,643 18,309,643
Revenue reserve - unappropriated profit 35,748,582 30,213,786
Attributable to the equity holders of the Holding Company 54,981,816 49,447,020
Non-controlling interests 23 10,788 10,725
Total equity 54,992,604 49,457,745
Non-current liabilities
Staff retirement benefits 24 153,591 115,549
Long-term loans 25 9,539,945 3,986,348
Lease liabilities 9 307,146 157,478
Deferred income - government grant 26 477,833 658,955
Deferred tax liability - net 27 7,405,264 5,596,926
17,883,779 10,515,256
Current liabilities
Trade and other payables 28 15,720,159 14,311,951
Accrued mark-up 942,298 576,227
Short-term financing 29 10,507,093 11,734,504
Taxation - net 2,289,475 4,490,277
Current portion of long-term loans 25 1,573,868 909,446
Current portion of lease liabilities 9 81,649 38,547
Current portion of deferred income - government grant 26 181,122 204,473
Unclaimed dividend 157,102 136,827
31,452,766 32,402,252
Total equity and liabilities 104,329,149 92,375,253
Contingencies and Commitments 30

The annexed notes from 1 to 52 form an integral part of these consolidated financial statements.

Muhammad Sohail Tabba Asif Jooma Atif Aboobukar
Chairman / Director Chief Executive Chief Financial Officer
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Consolidated Statement of Profit or Loss
For the year ended June 30, 2025

Note For the year  For the year
ended ended
June 30, 2025 June 30, 2024
------------- (PKR in '000)------------
Net turnover 321 119,940,714 120,635,402
Cost of sales 32.2 (92,487,496) (93,641,106)
Gross profit 27,453,218 26,994,296
Selling and distribution expenses 34 (7,175,071) (7,309,569)
Administration and general expenses 35 (2,247,567) (2,430,639)
Operating profit 18,030,580 17,254,088
Other charges 36 (887,079) (837,659)
Gain on bargain purchase 6.3 292,555 -
Finance costs 37 (2,210,457) (3,538,040)
Exchange (loss) / gain (56,087) 116,307
(2,861,068) (4,259,392)
Other income 38 3,444,424 3,637,427
Share of profit / (loss) from associate 10.1 19,272 (167,649)
Profit before final taxes and income taxes 18,633,208 16,464,474
Taxation - Final taxes 39 (14,184) (845,505)
Profit before income tax 18,619,024 15,618,969
Taxation - Income tax
Current 39 (5,031,591) (4,846,459)
Deferred 39 (1,830,248) 390,454
(6,861,839) (4,456,005)
Profit for the year 11,757,185 11,162,964
Attributable to:
Equity holders of the Holding Company 11,757,122 11,150,545
Non-controlling interests 63 12,419
11,757,185 11,162,964
(Restated)
Basic and diluted earnings per share (PKR) 40 25.46 2415

The annexed notes from 1 to 52 form an integral part of these consolidated financial statements.

A S
/
Muhammad Sohail Tabba Asif Jooma

d@i

Atif Aboobukar

Chairman / Director Chief Executive Chief Financial Officer
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Consolidated Statement of Comprehensive Income
For the year ended June 30, 2025

Note For the year For the year
ended ended
June 30, 2025 June 30, 2024
------------- (PKR in '000)-------------
Profit for the year 11,757,185 11,162,964
Other comprehensive (loss) / income
Items that will not be reclassified to profit or loss in subsequent periods:
Remeasurement of defined benefit plans 24.31 (56,179) 223,401
Income tax effect 27 21,910 (76,713)
(34,269) 146,688
Total comprehensive income for the year 11,722,916 11,309,652
Attributable to:
Equity holders of the Holding Company 11,722,853 11,297,233
Non-controlling interests 63 12,419

11,722,916 11,309,652

The annexed notes from 1 to 52 form an integral part of these consolidated financial statements.

Muhammad Sohail Tabba Asif Jooma Atif Aboobukar
Chairman / Director Chief Executive Chief Financial Officer
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Consolidated Statement of Changes in Equity

For the year ended June 30, 2025

Issued, . Revenue
. Capital Non-
subscribed reserve - Total . .
. reserves . controlling  Total equity
and paid-up unappropriated reserves .
. (note 22) . interests
capital profit
(PKR in "000)
Balance as at July 1, 2023 923,591 309,643 42,458,096 42,767,739 262,906 43,954,236
Profit for the year - - 11,150,545 || 11,150,545 12,419 || 11,162,964
Other comprehensive income for the year - net of tax - - 146,688 146,688 - 146,688
Total comprehensive income for the year - - 11,297,233 11,297,233 12,419 11,309,652
Transfer to capital reserves (note 22.3) - 18,000,000 (18,000,000) - - -
Buy back of shares (note 1.1) - - - - (264,600) (264,600)
Transactions with the owners:
Final dividend for the year ended June 30, 2023
@ PKR 33 per share - - (3,047,848)|| (3,047,848) - (3,047,848)
Interim dividend for the year ended June 30, 2024
@ PKR 27 per share - - (2,493,695)| | (2,493,695) - (2,493,695)
- - (5,541,543) (5,541,543) - (5,541,543)
Balance as at June 30, 2024 923,591 18,309,643 30,213,786 48,523,429 10,725 49,457,745
Profit for the year - - 11,757,122 || 11,757,122 63 || 11,757,185
Other comprehensive loss for the year - net of tax - - (34,269) (34,269) - (34,269)
Total comprehensive income for the year - - 11,722,853 11,722,853 63 11,722,916
Transactions with the owners:
Final dividend for the year ended June 30, 2024
@ PKR 33 per share - - (3,047,849)|| (3,047,849) - (3,047,849)
Interim dividend for the year ended June 30, 2025
@ PKR 34 per share - - (3,140,208)| | (3,140,208) - (3,140,208)
- - (6,188,057) (6,188,057) - (6,188,057)
Balance as at June 30, 2025 923,591 18,309,643 35,748,582 54,058,225 10,788 54,992,604

The annexed notes from 1 to 52 form an integral part of these consolidated financial statements.

Muhammad Sohail Tabba Asif Jooma Atif Aboobukar
Chairman / Director Chief Executive Chief Financial Officer
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Consolidated Statement of Cash Flows

For the year ended June 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations
Payments for:
Staff retirement benefit plans
Non-management staff gratuity and eligible retired
employees' medical scheme
Income taxes
Final taxes
Interest on loans / finances
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES*

Capital expenditure

Payment for acquisition of business

Proceeds from disposal of operating fixed assets
Interest income received

Income from disposal of short term investments
Dividend received on short term investments
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES*

Buy-back of shares of subsidiary by non-controlling interests
Export refinance facility (repaid) / obtained

Long-term loans obtained

Long-term loans repaid

Payment of lease liabilities

Dividends paid

Short term running finance obtained / (repaid)

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year comprise of:

Cash and bank balances
Short-term investments

*No non-cash items are included in these activities.

Note
For the year For the year

ended ended
June 30, 2025 June 30, 2024

The annexed notes from 1 to 52 form an integral part of these consolidated financial statements.

L

Muhammad Sohail Tabba Asif Jooma

Chairman / Director

Chief Executive

------------- (PKR in '000)-------------
41 25,166,058 24,203,964
24.3.2 (72,293) (70,289)
(49,388) (43,721)
(7,276,213) (4,651,771)
(14,184) (845,505)
(1,862,256) (3,579,265)
15,891,724 15,013,413
(9,097,325) (5,520,393)
(5,000,000) -
287,423 61,799
63,754 451,659
2,246,799 -
29,099 2,749,255
(11,470,250) (2,257,680)
1.1 - (264,600)
(2,117,578) 638,000
25.1 7,140,550 1,089,485
(1,127,004) (1,099,223)
9 (123,719) (101,900)
(6,167,782) (5,529,246)
890,167 (3,904,143)
(1,505,366) (9,171,627)
2,916,108 3,584,106
17,286,489 13,702,383
20,202,597 17,286,489
20 1,469,482 2,280,272
19 18,733,115 15,006,217
20,202,597 17,286,489
Atif Aboobukar

Chief Financial Officer
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Notes to and Forming Part of the

Consolidated Financial Statements
For the year ended June 30, 2025

1.1

1.2

1.3

THE GROUP AND ITS OPERATIONS
The Group consists of Lucky Core Industries Limited (the "Holding Company") and the following subsidiaries:

- Lucky Core PowerGen Limited ("PowerGen");
- Lucky TG (Private) Limited ("Lucky TG"); and
- Lucky Core Ventures (Private) Limited ("LCV").

The Holding Company was incorporated in Pakistan under the repealed Companies Ordinance, 1984 (now Companies
Act, 2017) (the Act) and is listed on the Pakistan Stock Exchange Limited. The Holding Company is engaged in the
manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, sodium bicarbonate, pharmaceuticals
and polyurethanes; marketing of seeds, manufactured (including toll manufactured) and imported pharmaceuticals and
animal health products; merchanting of general chemicals and manufacturing of masterbatch. It also acts as an
indenting agent and toll manufacturer. The Company’s registered office is situated at 5 West Wharf, Karachi. The
Holding Company is the subsidiary of Lucky Cement Limited.

PowerGen was incorporated in Pakistan as an unlisted public company and is a wholly owned subsidiary of the
Holding Company. PowerGen is engaged in generating, selling and supplying electricity to the Holding Company and
associate.

Lucky TG was incorporated in Pakistan on October 25, 2022 as a private limited company as part of the agreement
with Tariq Glass Industries Limited (TGIL) to set up a green field state-of-the-art float glass manufacturing facility. The
facility was intended to be set up in two phases with the expectation that the first phase of the facility would become
commercially operational during the financial year 2024-25. However, prevailing uncertain economic conditions caused
a delay and necessitated a reassessment of the project timelines. During such period that the project is delayed, the
funds in the Company remained unutilised. Both the shareholders, i.e., the Holding Company and TGIL are committed
to complete the project as soon as the economic environment becomes more conducive. During the year ended June
30, 2024, the Board of Directors of Lucky TG granted approval for Lucky TG to buy back portion of its shares from its
members (the Holding Company and TGIL) in proportion to their shareholding. By virtue of the approval, the Holding
Company and TGIL accepted the offer for purchase of shares from Lucky TG and the buy back transaction was
executed during the year ended June 30, 2024. The Holding Company continues to retain 51% shareholding in Lucky
TG.

LCV was incorporated in Pakistan on March 09, 2023 as a private limited company and is a wholly owned subsidiary of
the Holding Company. The principal line of the business is to function as holding company of its subsidiaries and
associated companies and render advisory services for promotion of their business, development and marketing for
the Group.

NutriCo Morinaga (Private) Limited ("NutriCo Morinaga") is the associate of the Holding Company which is involved in
the manufacturing of infant and grown up formula.

Geographical location and addresses of major business units including plants of the Group are as under:

Purpose
Karachi
5 West Wharf Road Head office and production plant
S-33, Hawksbay Road, S.I.T.E. Production plant
B-2, S.I.T.E. Production plant
Lahore
63 Mozang Road Regional office
30-km, Sheikhupura Road, Lahore Regional office and production plant
45-km, off Multan Road, Lahore Production plant
Khewra
LCI Soda Ash, Tehsil Pind, Dadan KhanDistrict Jhelum Regional office and production plant
Haripur
Plot No.32/2A Phase I, Industrial Estate Hattar, District Haripur Production plant
Islamabad

Islamabad Corporate Center, 2nd floor, H-13, Islamabad Regional office
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2.
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2.2

23

BASIS OF PREPARATION
Statement of compliance

These consolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for financial reporting. The accounting and reporting standards as applicable in
Pakistan comprise of International Financial Reporting Standards (IFRS Accounting Standards) issued by the
International Accounting Standard Board (IASB), Islamic Financial Accounting Standards (IFAS) issued by the Institute
of Chartered Accountants of Pakistan (ICAP) as notified under the Companies Act, 2017 and provisions of and
directives issued under the Act. Where the provisions of and directives issued under the Act differ from the IFRS
Accounting standards or IFAS, the provisions of and directives issued under the Act have been followed.

Basis of measurement

These consolidated financial statements have been prepared under the historical cost convention, except otherwise
stated.

Basis of consolidation

Subsidiaries are those entities over which the Group has control. Control is achieved when the Group is exposed, or
has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through
its power over the investee. Specifically, the Group controls an investee if, and only if, the Group has:

- power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the
investee);

- exposure, or rights, to variable returns from its involvement with the investee; and

- the ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant
facts and circumstances in assessing whether it has power over an investee, including:

- the contractual arrangement(s) with the other shareholders having voting rights of the investee;
- rights arising from other contractual arrangements; and
- the Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control.

Subsidiaries are consolidated from the date on which the Group obtains control, and continue to be consolidated until
the date when such control ceases. Assets, liabilities, income and expenses of a subsidiary acquired or disposed off
during the year are included in the consolidated statement of profit or loss from the date the Group gains control until
the date the Group ceases to control the subsidiary.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured
initially at their fair values at the acquisition date, irrespective of the extent of any non-controlling interest. The excess
of the cost of acquisition is recorded as goodwill. If the cost of acquisition is less than fair value of the net assets of the
subsidiary acquired, the difference is recognised directly in the consolidated statement of profit or loss.

After initial recognition, goodwill is measured at cost less accumulated impairment losses, if any. For the purposes of
impairment testing, goodwill acquired in a business combination is, on the acquisition date, allocated to each of the
Group’s cash generating units that are expected to benefit from the combination. Goodwill is tested annually or
whenever there is an indication of impairment exists. Impairment loss in respect of goodwill is recognised in
consolidated statement of profit or loss and is not reversed in future periods.

The assets, liabilities, income and expenses of subsidiary companies are consolidated on a line by line basis and the
carrying value of investments held by the Holding Group is eliminated against the subsidiaries’ shareholders’ equity in
the consolidated financial statements.

All intra-group transactions, balances, income, expenses and unrealised gains and losses on transactions between
Group companies are eliminated in full.

Subsidiaries have same reporting period as that of the Holding Group. The accounting policies of subsidiaries have
been changed to conform with accounting policies of the Group, wherever needed.
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24

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies in line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation. A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction.

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non-
controlling interest and other components of equity, while any resultant gain or loss is recognised in profit or loss. Any
investment retained is recognised at fair value.

Businsess combinations

All business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as
the aggregate of the consideration transferred, which is measured at acquisition date fair value, and the amount of any
non-controlling interests in the acquiree. For each business combination, the Group elects whether to measure the
non-controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net
assets. Acquisition-related costs are expensed as incurred and included in administrative expenses.

The Group determines that it has acquired a business when the acquired set of activities and assets include an input
and a substantive process that together significantly contribute to the ability to create outputs. The acquired process is
considered substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an
organised workforce with the necessary skills, knowledge, or experience to perform that process or it significantly
contributes to the ability to continue producing outputs and is considered unique or scarce or cannot be replaced
without significant cost, effort, or delay in the ability to continue producing outputs.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by the
acquiree.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the acquisition date.
Contingent consideration classified as equity is not remeasured and its subsequent settlement is accounted for within
equity. Contingent consideration classified as an asset or liability that is a financial instrument and within the scope of
IFRS 9 Financial Instruments, is measured at fair value with the changes in fair value recognised in the consolidated
statement of profit or loss in accordance with IFRS 9. Other contingent consideration that is not within the scope of
IFRS 9 is measured at fair value at each reporting date with changes in fair value recognised in the consolidated
statement of profit or loss.

Goodwill is initially measured at cost (being the excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interests and any previous interest held over the net identifiable assets
acquired and liabilities assumed). If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired and all of
the liabilities assumed and reviews the procedures used to measure the amounts to be recognised at the acquisition
date. If the reassessment still results in an excess of the fair value of net assets acquired over the aggregate
consideration transferred, then the gain is recognised in the consolidated statement of profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of
impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Group’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets
or liabilities of the acquiree are assigned to those units.

Where goodwill has been allocated to a cash-generating unit (CGU) and part of the operation within that unit is
disposed of, the goodwill associated with the disposed operation is included in the carrying amount of the operation
when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the
relative values of the disposed operation and the portion of the cash-generating unit retained.

The Group has elected to measure the non-controlling interests in the acquiree at fair value.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all the years presented.
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3.1

3.2

3.3

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any, except
for freehold land and capital work-in-progress which are stated at cost less accumulated impairment losses, if any. All
expenditure connected with specific assets incurred during installation and construction period including the cost of
replacing parts and the cost of borrowings for long-term construction projects are carried under capital work-in-
progress, if the recognition criteria is met. These are transferred to specific categories of property, plant and
equipment as and when these are available for use.

Depreciation is based on the straight-line method whereby the cost of an asset less the estimated residual value is
charged to the profit or loss over its estimated useful life at rates given in note 7.1 to these consolidated financial
statements. The cost of leasehold land is depreciated in equal installments over the lease period. Depreciation on
additions is charged from the month in which the asset is available for use and on disposals up to the month of
disposal.

Spare parts and servicing equipments are classified as property, plant and equipment under plant and machinery
rather than store, spares and consumables where they meet the definition of property, plant and equipment. Available
for use capital spares, and servicing equipments are depreciated over their useful lives, or the remaining life of
principal asset, whichever is lower.

The residual values, useful lives and depreciation methods are reviewed and adjusted, if appropriate, at each
reporting date. The effect of any adjustment to residual values, useful lives and methods is recognised prospectively
as a change of accounting estimate.

Maintenance and normal repairs are charged to the profit or loss as and when incurred. Subsequent expenditures
including major renewals and improvements are capitalised when it is probable that respective future economic
benefits will flow to the Group and the cost of the item can be measured reliably.

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable. The Group accounts for impairment, if any by
reducing its carrying value to the recoverable amount (note 3.11).

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset is included in the consolidated
statement of profit or loss of the year in which the asset is derecognised.

Intangible assets

Intangible asset is recognised if it is probable that the expected future economic benefits that are attributable to the
asset will flow to the Group and that cost of such asset can also be measured reliably. The cost of intangible assets
acquired in business combinations is their fair value at the date of acquisition.

Intangible assets with finite useful lives are amortised over their useful lives and assessed for impairment whenever
there is an indication that the asset may be impaired. Intangible assets with indefinite lives are not amortised, but are
tested for impairment annually, either individually or at the cash generating unit (CGU) level, as appropriate. The
assessment of indefinite life is reviewed annually to determine whether indefinite life continues to be supportable. If
not, a change in useful life from indefinite to finite is made on a prospective basis.

Amortisation is based on the cost of an asset less its estimated residual value. Amortisation is charged to the profit or
loss on the straight-line method over its estimated useful lives at the rates given in note 8 to these consolidated
financial statements. Amortisation methods, useful lives and residual values are reviewed at each reporting date and
adjusted, if appropriate.

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and

leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.
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ii)

i)

iv)

3.4

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter
of the lease term and the estimated useful lives of the assets, as follows:

Land and building 2 to 9 years
Motor vehicles 4 to 5 years

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of
a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to note 3.11 to these consolidated financial statements
for policy on impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The Group determines the lease term as the non-cancellable term of the
lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or
any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised. The lease
payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Group and payments of penalties for terminating the lease, if the lease term reflects the Group
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers
the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date, where the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying
asset.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of regional sales offices and
warehouses, summer houses and beach huts (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

ljarah contracts

Payments made under ijarah contract are charged to the profit or loss on straight line basis over the ijarah term as per
IFAS 2.

Investments in subsidiary companies and associate

Associates are all entities over which the Group has significant influence but not control, generally represented by a
shareholding of 20% or more but less than 50% of the voting rights. Significant influence is the power to participate in
the financial and operating policies and decisions of investees. Subsidiaries are all entities over which the Group has
control, typically through ownership of more than 50% of the voting rights. Control exists when the Group:

- has the ability to direct the investee's financial and operating policies, enabling it to influence the investee's
strategic decisions;

- has exposure to, or rights to, fluctuating returns resulting from its involvement with the investee; and

- can utilise its power over the investee to impact the amount of returns it receives from its investment.

Investments in subsidiary companies and associate are stated at cost less impairment, if any. An assessment is made
at each reporting date to determine whether there is any indication that an investment may be impaired. If such
indication exists, the estimated recoverable amount of the investment is determined and any impairment loss is
recognised for the difference between the recoverable amount and the carrying value.
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3.5

3.6

3.6.1

3.6.1.1

Advances, deposits, prepayments and other receivables excluding financial assets
These are stated at cost less accumulated impairment losses, if any.
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets

Classification and subsequent measurement

The Group has classified its financial assets in the following measurement categories:
- at amortised cost;

- at fair value through other comprehensive income (FVOCI); and

- at fair value through profit or loss (FVPL).

The classification requirements for debt and equity instruments are described below:
(i) Debt instruments

Debt instruments are those instruments that meet the definition of a financial liability from the issuer’s perspective, such
as loans, government and corporate bonds and puttable instruments like units of mutuals funds etc.

Classification and subsequent measurement of debt instruments depend on:

- the Group’s business model for managing the asset; and
- the cash flow characteristics of the asset.

Based on these factors, the Group classifies its debt instruments in one of the following three measurement categories:
a) At amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest (SPPI) are measured at amortised cost. The carrying amount of these assets is adjusted by
any expected credit loss allowance recognised and measured as described in note 3.6.1.2 to these consolidated
financial statements.

b) Fair value through other comprehensive income (FVOCI)

Financial assets that are held for collection of contractual cash flows and for selling the assets, where the assets’
cash flows represent solely payments of principal and interest are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through other comprehensive
income, except for the recognition of impairment gains or losses, recognised and measured as described in note
3.6.1.2, interest revenue and foreign exchange gains and losses on the instrument’s amortised cost which are
recognised in the profit or loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to the profit or loss.

c) Fair value through profit or loss (FVPL)
Assets that do not meet the criteria for classification at amortised cost or FVOCI are measured at fair value through

profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss
and is not part of a hedging relationship is recognised in the profit or loss in the period in which it arises.

(ii) Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective and are instruments
that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's net assets.

All equity investments are measured at fair value, with gains and losses recognised in the profit or loss, except where
an irrevocable election has been made at the time of initial recognition to measure the investment at FVOCI.
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The dividend income from equity securities classified under FVOCI is recognised in the consolidated statement of
profit or loss. However, any surplus / (deficit) arising as a result of subsequent movement in the fair value of equity
securities classified as FVOCI is recognised in other comprehensive income and is not recycled to the profit or loss on
derecognition.

3.6.1.2 Impairment
The Group assesses on a forward-looking basis the expected credit losses (ECL) associated with its financial assets
carried at amortised cost and FVOCI. The Group recognises a loss allowance for such losses at each reporting date.
The measurement of ECL reflects:
- an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;

- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about
past events, current conditions and forecasts of future economic conditions (including macroeconomic factors).

For trade debts, the Group applies a simplified approach, where applicable, in calculating ECL. The Group has
established a provision matrix for portfolio of customers having similar risk characteristics and estimates default rates
based on the Group’s historical credit loss experience, adjusted for forward-looking factors (including gross domestic
product and consumer price index).

The Group considers a financial asset to be at a risk of default when contractual payments are 90 days past due,
unless there are factors that might indicate otherwise. However, in certain cases, the Group may also consider a
financial asset to be in default when internal or external information indicates that the Group is unlikely to receive the

outstanding contractual amounts in full before taking into account any credit enhancements held by the Group. A
financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

3.6.1.3 Derecognition

Financial assets, or a portion thereof, are derecognised when the contractual rights to receive the cash flows from the
assets have expired, or when they have been transferred and either:

(i) the Group transfers substantially all the risks and rewards of ownership; or

(i) the Group neither transfers nor retains substantially all the risks and rewards of ownership and the Group has not
retained control.

Any gain or loss on derecognition of financial assets is taken to the profit or loss except in the case of equity
instruments designated as FVOCI on initial recognition.

3.6.1.4 Regular way contracts
All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the
Group commits to purchase or sell the asset. Regular way purchases / sales of assets require delivery of securities
within two days from the transaction date as per the stock exchange regulations.

3.6.2 Financial liabilities
Financial liabilities are classified and measured at amortised cost except for:

- Financial liabilities at FVPL; and

- Financial liabilities arising from the transfer of financial assets which did not qualify for derecognition, whereby a
financial liability is recognised for the consideration received for the transfer.

3.6.2.1 Derecognition

Financial liabilities are derecognised at the time when these are extinguished i.e. when the obligation specified in the
contract is discharged, cancelled or expires. Any gain or loss on derecognition of financial liabilities is taken to the
consolidated statement of profit or loss.
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3.6.3

3.6.4

3.6.5

3.6.6

3.6.7

3.6.8

3.7

3.8

Initial recognition

Financial assets and financial liabilities are recognised at the time the Group becomes a party to the contractual
provisions of the instrument. These are initially recognised at fair value plus transaction costs except for financial
assets carried at FVPL. Financial assets carried at FVPL are initially recognised at fair value and transaction costs
associated with these financial assets are taken directly to the consolidated statement of profit or loss.

Offsetting of financial assets and liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial position
when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis, or realise the assets and settle the liabilities simultaneously.

Business model

The business model reflects how the Group manages the assets in order to generate cash flows. That is, whether the
objective is solely to collect the contractual cash flows from the assets or is to collect both the contractual cash flows
and cash flows arising from the sale of assets. If neither of these is applicable (e.g. financial assets are held for trading
purposes), then the financial assets are classified as part of ‘other business model and measured at FVPL. Factors
considered by the Group in determining the business model for a group of assets include past experience on how the
cash flows for these assets were collected, how the asset’s performance is evaluated and reported to key management
personnel, how risks are assessed and managed and how managers are compensated.

Solely payments of principal and interest (SPPI)

Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows and
sell, the Group assesses whether the financial instruments’ cash flows represent solely payments of principal and
interest (the ‘SPPI test’). In making this assessment, the Group considers whether the contractual cash flows are
consistent with a basic lending arrangement i.e. interest includes only consideration for the time value of money, credit
risk, other basic lending risks and a profit margin that is consistent with a basic lending arrangement. Where the
contractual terms introduce exposure to risk or volatility that are inconsistent with a basic lending arrangement, the
related financial asset is classified and measured at fair value through profit or loss.

Reclassifications

The Group reclassifies financial assets when and only when its business model for managing those assets changes.
The reclassification takes place from the start of the first reporting period following the change. Such changes are
expected to be very infrequent.

Derivatives

Derivative instruments are initially recognised at fair value and subsequent to initial measurement each derivative
instrument is remeasured at its fair value and the resultant gain or loss is recognised in the consolidated statement of
profit or loss.

Stores, spares and consumables

Stores, spares and consumables are stated at weighted average cost less provision for obsolete items (if any) except
items in-transit. Items in-transit are valued at cost comprising invoice value plus other charges incurred thereon up to
the reporting date. Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the
inventories to their present location and condition.

Provision, if required, is made in the consolidated financial statements for slow moving, obsolete and unusable items.
Spares and consumables are assessed and provision is applied according to degree of ageing based on a specific
criteria.

Stock-in-trade

Stock-in-trade, excluding items in-transit, is valued at the lower of weighted average cost and estimated net realisable
value (NRV). NRYV is the estimated selling price in the ordinary course of business less net estimated costs to sell.

Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition. Net realisable value signifies the estimated selling price in the ordinary course of
business less net estimated costs of completion and sell.

Items in transit are valued at cost comprising invoice value plus other charges incurred thereon up to the reporting date.
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Taxation - Income tax, levy and sales tax

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the profit or loss, except
to the extent that it relates to items recognised directly in other comprehensive income, in which case it is recognised
in other comprehensive income.

Current

The charge for current taxation is based on taxable income at the current rates of taxation in accordance with the
Income Tax Ordinance, 2001 and taxes paid / payable on final tax basis, after taking into account tax credits available,
if any. The charge for current tax also includes adjustments, where necessary, relating to prior years which arise from
assessments framed / finalised during the year.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred

Deferred tax is recognised using the balance sheet liability method on all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts appearing in the financial statements at the reporting
date. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised
for all deductible temporary differences to the extent that it is probable that the temporary differences will reverse in
the future and taxable income will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantially
enacted at the reporting date.

Levy

In accordance with Income Tax Ordinance, 2001 (Ordinance), computation of final taxes is not based on taxable
income. Therefore, as per IAS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes issued by
the Institute of Chartered Accountants of Pakistan (ICAP), these fall within the scope of IFRIC 21 / IAS 37 and
accordingly have been classified as levy in these consolidated financial statements.

Sales tax
Expenses and assets are recognised net of the amount of sales tax, except:

*  When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable.

«  When receivables and payables are stated with the amount of sales tax included the net amount of sales tax
irrecoverable from, or payable to, the taxation authority is included as part of receivables or payables in the
consolidated statement of financial position.

Cash and cash equivalents

These are carried at cost. Cash and cash equivalents for the purpose of consolidated statement of cash flows
comprise of cash in hand, investment in highly liquid mutual fund units and current and deposit accounts held with
banks, which are subject to insignificant risk of change. Short-term finance facilities availed by the Group, which are
payable on demand and form an integral part of the Group’s cash management are also included as part of cash and
cash equivalents for the purpose of consolidated statement of cash flows.

Impairment of non-financial assets

The carrying amounts of non-financial assets are assessed at each reporting date to ascertain whether there is any
indication of impairment. If such an indication exists, the asset's recoverable amount is estimated to determine the
extent of impairment loss, if any. An impairment loss is recognised, as an expense in the consolidated statement of
profit or loss. The recoverable amount is the higher of an asset's fair value less cost to disposal and value in use.
Value in use is ascertained through discounting of the estimated future cash flows using a discount rate that reflects
current market assessments of the time value of money and the risk specific to the assets for which the estimate of
future cash flows have not been adjusted. For the purpose of assessing impairment, assets are grouped at the lowest
levels for which there are separately identifiable cash flows (cash-generating units).
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An impairment loss is reversed if there is a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised
previously. Reversal of an impairment loss is recognised immediately in the profit or loss.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, if no impairment loss had been recognised.

Staff retirement benefits

The Group’s retirement benefit plans comprise of provident funds, pensions, gratuity schemes and a medical scheme
for eligible retired employees.

Defined benefit plans

The Holding Company operates a funded pension scheme and a funded gratuity scheme for its management staff.
The pension and gratuity schemes are salary schemes providing pension and lump sum payments, respectively.
Pension and gratuity schemes for management staff are invested through two approved trust funds. The schemes
define the amounts of benefit that an employee will receive on or after retirement subject to a minimum qualifying
period of service under the schemes. The schemes are managed in conformity with the provisions of the Trust Deeds.
The Holding Company is responsible to make contributions to the funds as prescribed under the Trust Deed and
related rules. The trustees are responsible for the day to day management of the Funds.

The Holding Company and its subsidiary also operates a gratuity scheme for its non-management staff which are
unfunded. The Holding Company also operates the pensioners’ medical scheme which is unfunded. The pension and
gratuity plans are final salary plans.

An actuarial valuation of all defined benefit schemes is conducted every year. The valuation uses the Projected Unit
Credit method. The Holding Company recognises an expense in accordance with the recommendation of the actuary.

All past service costs are recognised in the profit or loss at the earlier of when the amendment or curtailment occurs
and when the Group has recognised related restructuring or termination benefits.

Remeasurements, comprising of actuarial gains and losses arising from experience adjustments and changes in
actuarial assumptions and the effect of the asset ceiling are recognised directly in equity through the statement of
comprehensive income in the period in which they arise. Remeasurements are not reclassified to profit or loss in
subsequent periods. All past service costs are recognised in the consolidated statement of profit or loss. Net interest is
calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises service costs
comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements
and net interest expense or income in the consolidated statement of profit or loss.

Defined contribution plans

The Holding Company operates two registered contributory provident funds for its entire staff and a registered defined
contribution superannuation fund for its management staff, who has either opted for this fund by July 31, 2004 or have
joined the Group after April 30, 2004.

Medical scheme
The pensioner’'s medical plan reimburses actual medical expenses to pensioners as per entitlement.
Government grants

Government grants are recognised at the fair value of the consideration received. A grant without specified future
performance conditions is recognised in income when the grant proceeds are received. A grant that imposes specified
future performance conditions is recognised in income when all those conditions are met. Government grants received
before the income recognition criteria is satisfied are presented as a separate liability in the conolidated statement of
financial position. Government grants are recognised in the consolidated statement of profit or loss on a systematic
basis over the periods in which the Group recognises as expense the related costs for which the grants are intended
to compensate and are presented as reduction of related interest expense.
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Provisions, contingent assets and contingent liabilities

A provision is recognised in the consolidated statement of financial position when the Group has a legal or
constructive obligation as a result of a past event, and it is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of obligation. The amount
recognised as a provision reflects the best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. They are reviewed at each reporting date and adjusted prospectively.

Contingent assets are disclosed when there is a possible asset that arises from past events and whose existence will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Group. Contingent assets are not recognised until the inflow of economic benefits is virtually certain.

A contingent liability is disclosed when there is a possible obligation that arises from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Group, or a present obligation that arises from past events but it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot
be measured with sufficient reliability.

Foreign currency translation and transactions

Foreign currency transactions are recorded in Pakistan Rupees (PKR) using the exchange rates prevailing at the
dates of the transactions. Monetary assets and liabilities in foreign currencies are translated into Pakistan Rupee using
the exchange rate prevailing at the reporting date. Foreign exchange gains and losses resulting from the settlement of
foreign currency transactions and on translation of monetary assets and liabilities denominated in foreign currencies at
reporting date are recognised in the consolidated statement of profit or loss.

Functional and presentation currency

These consolidated financial statements are presented in PKR, which is the Group's functional and presentation
currency.

Dividend and appropriation to reserves

Dividend and appropriation to reserves are recognised in the consolidated financial statements in the period in which
these are approved. However, if these are approved after the reporting period but before the financial statements are
authorised for issue, disclosure is made in the consolidated financial statements.

Segment reporting

Segment reporting is based on the operating (business) segments of the Group. An operating segment is a
component of the Group that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the Group’s other components. An operating
segment’s operating results are reviewed regularly by the Executive Management Committee i.e., the Chief Operating
Decision Maker (CODM), that includes Chief Executive to make decisions about resources to be allocated to the
segment and assess its performance, and for which discrete financial information is available.

Segment results that are reported to the Chief Executive include items directly attributable to a segment as well as
those that can be allocated on a reasonable basis. Unallocated items comprise mainly corporate assets, income tax
assets, liabilities and related income and expenditures. Segment capital expenditure is the total cost incurred during
the year to acquire property, plant and equipment.

For management purposes, the Group is organised into business units based on its products and services and has
five reportable segments, namely Polyester, Soda Ash, Animal Health, Pharma and Chemicals and Agri Sciences. No
operating segments have been aggregated to form the above reportable operating segments.

Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the
consolidated financial statements. Transfer prices between operating segment are based on agreed prices approved
by the board of directors.
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Revenue from contracts with customers
a) Sale of goods

The Group is in the business of sale of goods. Revenue from contracts with customers is recognised at a point in time
when control of the goods is transferred to the customer at an amount that reflects the consideration to which the
Group expects to be entitled in exchange for those goods. The Group has generally concluded that it is the principal in
its revenue arrangements because it typically controls the goods or services before transferring them to the customer.
The point at which the control passes generally on dispatch of goods to the customers. The normal credit term is 30 to
90 days upon dispatch.

The Group recognises revenue based on the following principles:

- identification of customer contracts;

- identification of performance obligations;

- determination of transaction price in the contract;

- allocation of price to performance obligations; and

- recognition of revenue when the performance obligations are fulfilled.

The disclosures of significant accounting judgments, estimates and assumptions relating to revenue from contracts
with customers are provided in note 4 to these consolidated financial statements.

The Group considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. In determining the transaction price for the sale of
goods, the Group considers the effects of variable consideration, the existence of significant financing components,
non-cash consideration, and consideration payable to the customer (if any).

The Group pays sales commission to its sales agents for certain contracts. The Group has elected to apply the
optional practical expedient for costs to obtain a contract which allows the Group to immediately expense sales
commissions because the amortisation period of the asset that the Group otherwise would have used is one year or
less.

Contracts with the Group's customers provide them with a right of return, price adjustments and volume rebates and
are considered as variable consideration. The variable consideration is estimated at contract inception and
constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognised will not occur when the associated uncertainty with the variable consideration is subsequently resolved.

Certain contracts provide a customer with a right to return the goods within a specified period. The Group uses the
expected value method to estimate the goods that will not be returned because this method best predicts the amount
of variable consideration to which the Group will be entitled. The requirements on constraining estimates of variable
consideration are also applied in order to determine the amount of variable consideration that can be included in the
transaction price.

For goods that are expected to be returned, instead of revenue, the Group recognises a refund liability. A right of
return asset (and corresponding adjustment to cost of sales) is also recognised for the right to recover products from a
customer.

The Group provides retrospective volume rebates (discounts) to certain customers once the quantity of products
purchased during the period exceeds a threshold specified in the contract. Rebates are offset against amounts
payable by the customer. To estimate the variable consideration for the expected future rebates, the Group applies the
most likely amount method for contracts with a single-volume threshold and the expected value method for contracts
with more than one volume threshold. The selected method that best predicts the amount of variable consideration is
primarily driven by the number of volume thresholds contained in the contract. The Group then applies the
requirements on constraining estimates of variable consideration and recognises a refund liability for the expected
future rebates.

b) Toll manufacturing income is recognised at the point in time when services are rendered.
c) Revenue from contracts with the customers is recognised at a point in time on supply of electricity to the customer.
Other income

a) Dividend income is recognised when the right to receive dividend is established.
b) Profit on short-term deposits is accounted for using the effective interest rate method.
c) Other income is recognised on an accrual basis.

Contract balances
Trade debts

A receivable is recognised if an amount of consideration that is unconditional is due from the customer i.e., only the
passage of time is required before payment of the consideration is due. Refer to accounting policies of financial assets
disclosed in note 3.6 to these consolidated financial statements.
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Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer
before the Group transfers the related goods or services. Contract liabilities are recognised as revenue when the
Group performs under the contract i.e., transfers control of the related goods or services to the customer.

Current versus non current classification

The Group presents assets and liabilities in the statement of financial position based on current / non-current
classification.

An asset is current when it is:

- expected to be realised or intended to be sold or consumed in the normal operating cycle;

- held primarily for the purpose of trading;

- expected to be realised within twelve months after the reporting period; or

- cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- itis expected to be settled in the normal operating cycle;

- itis held primarily for the purpose of trading;

- itis due to be settled within twelve months after the reporting period; or

- there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Earnings per share

The Group presents basic earnings per share data for its ordinary shares. Basic earnings per share is calculated by
dividing the profit or loss attributable to ordinary shareholders of the Holding Company by the weighted average
number of ordinary shares outstanding during the year.

Commitments

Commitments for capital expenditure contracted for but not incurred are disclosed in the consolidated financial
statements at committed amounts. Commitments for letters of credit and letters of guarantee denominated in foreign
currencies are expressed in rupee terms at committed amounts.

Share capital

Ordinary shares are classified as equity and are recorded at face value. Incremental costs, if any, directly attributable
to the issuance of shares, are recognised in equity as a deduction, net of tax, from the proceeds.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Group’s consolidated financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Judgments

In the process of applying the Group’s accounting policies, management has made the following judgments, which
have the most significant effect on the amounts recognised in the consolidated financial statements:
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4.2.1

4.2.2

4.2.3

4.2.4

4.2.5

Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group has several lease contracts that include extension and termination options. The Group applies judgment in
evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That
is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination.
After the commencement date, the Group reassesses the lease term if there is a significant event or change in
circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew or to
terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased asset).

Contingencies

The Group, based on the availability of the latest information, estimates the value of contingent liabilities, which may
differ on the occurrence / non-occurrence of the uncertain future event(s).

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Group has based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Group. Such
changes are reflected in the assumptions when they occur.

Income and sales tax

The Group takes into account current income and sales tax laws and decisions taken by the appellate authorities.
Instances where the Group’s view differs from the view taken by the authorities at the assessment stage and where
the Group, in consultation with its external counsel, considers that its view on items of material nature is in accordance
with law, the amounts are shown as contingent liabilities (unless there is a remote possibility of transfer of benefits).

Significant management judgment is required to determine the amount of deferred tax that can be recognised, based
upon the likely timing and the level of future taxable profits, together with future tax planning strategies. The
management consider tax consequences that would follow from the manner in which the entity expects, at the end of
the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Staff retirement benefits

The cost under the retirement benefit plans and the present value of the obligations are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in
the future. These include the determination of the discount rate, future salary increases, mortality rates and future
pension increases. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Property, plant and equipment

The Group reviews appropriateness of the rate of depreciation, useful life and residual value used in the calculation of
depreciation. Further, where applicable, an estimate of the recoverable amount of assets is made for possible
impairment as and when required. In making these estimates, Group uses the technical resources available with the
Group. Any change in the estimates in the future might affect the carrying amount of respective item of property, plant
and equipment, with corresponding effects on the depreciation charge and impairment.

Allowance for Expected Credit Loss (ECL) on financial assets

The Group uses a provision matrix to calculate ECLs for trade debts and other receivables. The provision rates are
based on days past due for companies of various customer segments that have similar risk characteristics.

The assessment of ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and
of forecast economic conditions. The Group’s historical credit loss experience and forecast of economic conditions
may also not be representative of customer’s actual default in the future.

Revenue from contracts with customers

The Group estimates variable considerations to be included in the transaction price for the sale of goods with rights of
return and volume rebates.

The Group has developed a model for forecasting sales returns. The model uses the historical return data of each
product to come up with expected return percentages. These percentages are applied to determine the expected
value of the variable consideration. Any significant changes in experience as compared to historical return pattern will
impact the expected return percentages estimated by the Group.
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The Group’s expected volume rebates are analysed on a per customer basis for contracts that are subject to volume
thresholds.

The Group updates its assessment of expected returns and volume rebates on a periodic basis and the refund
liabilities are adjusted accordingly. Estimates of expected returns and volume rebates are sensitive to changes in
circumstances and the Group’s past experience regarding returns and rebate entittements may not be representative
of customers’ actual returns and rebate entitlements in the future.

Leases - Estimating the incremental borrowing rate

Where the Group cannot readily determine the interest rate implicit in the lease, it uses its incremental borrowing rate
(IBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a
similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use
asset in a similar economic environment. The IBR therefore reflects what the Group ‘would have to pay’, which
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and
conditions of the lease. The Group estimates the IBR using observable inputs (such as market interest rates) and
incorporates applicable spread.

Stock-in-trade

The Group reviews the net realisable value of stock-in-trade to assess any diminution in the respective carrying values
and also review the inventories for obsolescence.

Further, the Group holds certain items of raw materials and consumable comprising of coal, coke, limestone and rock
salt which are stored in the form of stockpiles. As the weighing of these inventory items is not practicable, the
reasonableness of the quantities on hand is assessed by obtaining measurements of stockpiles and converting these
measurements into unit of volume by bulk density values.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation
is based on available data from binding sales transactions, conducted at normal commercial terms, for similar assets
or observable market prices less incremental costs of disposing of the asset. The value in use calculation is based on
a DCF model. The recoverable amount is sensitive to cashflow assumptions. These estimates are most relevant to
goodwill and other intangibles with indefinite useful lives recognised by the Group. The key assumptions used to
determine the recoverable amount for the relevant CGUs, including a sensitivity analysis, are disclosed and further
explained in note 8.2.

NEW STANDARDS, AMENDMENTS TO ACCOUNTING AND REPORTING STANDARDS AND NEW
INTERPRETATIONS

Amendments and interpretations to accounting and reporting standards that are effective in the current year

There are certain new amendments and interpretations to the accounting and reporting standards which are
mandatory for accounting periods which began on July 1, 2024. However, these do not have any significant impact on
the Group's financial statements and therefore have not been stated in these consolidated financial statements,
except for the following:

- Amendments to IAS 1 - Non-current liabilities with covenants:

These amendments aim to improve the information an entity provides when its right to defer the settlement of a
liability is subject to compliance with covenants within twelve months after the reporting period, which affects the
classification of that liability. These amendments introduce additional disclosure requirements that enable users of
financial statements to understand the risk that the liability could become repayable within twelve months of the
reporting period. These amendments did not have any impact on the measurement, recognition, or presentation
and disclosure of any item in these consolidated financial statements.

- Further, in accordance with SRO 1278(1)/2024 issued by the Securities Exchange Commission of Pakistan on
August 15, 2024, the Group has included certain shariah compliance related disclosures in respective note 49 to
these consolidated financial statements.

Standards, amendments and interpretations to accounting and reporting standards that are not yet effective

There are certain new standards, amendments and interpretations that are mandatory for the Group's accounting
periods beginning on or after July 1, 2025 but are considered not to be relevant or will not have any significant effect
on the Group’s operations and therefore have not been detailed in these consolidated financial statements, except for
the following:
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- IFRS 18 'Presentation and Disclosure in Financial Statements' (IFRS 18) (published in April 2024) with
applicability date of January 1, 2027 by IASB, which are yet to be notified by the SECP for the purpose of
applicability in Pakistan. IFRS 18 when adopted and applicable shall impact the presentation of 'Statement of
Profit or Loss' with certain additional disclosures in the financial statements;

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers. The amendment when applied may impact the timing of recognition and derecognition of
financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
consolidated financial statements of the Group.

BUSINESS ACQUISITION

In line with the Group’s growth aspirations and strategic priorities, during the year the Holding Company acquired a
manufacturing facility, selected pharmaceutical products, brands and associated trademarks of Pfizer Pakistan Limited
and other Pfizer entities, for a total consideration of PKR 5,000 million. In addition to this the Holding Company also
acquired relevant working capital along with inventory for a consideration of PKR 2,179 million out of which PKR 867
million relates to deferred consideration which is payable after one year from the acquisition date. The transaction was
successfully completed on September 6, 2024 (acquisition date).

As per the requirements of International Financial Reporting Standard 3 — “Business Combinations” (IFRS 3), all
identifiable assets acquired and liabilities assumed in business combination are required to be recognised at
acquisition date fair value in the acquirer’s statement of financial position. IFRS 3 also allows an acquirer to disclose
provisional values when the initial accounting for a business combination is incomplete at the end of the reporting
period, which is required to be finalised within the period of one year from the acquisition date. As at June 30, 2025,
the Holding Company has finalised the fair value of all identifiable assets acquired and liabilities assumed. In
accordance with IFRS 3, the Holding Company has retrospectively adjusted the provisional amounts recognised at the
acquisition date.

Details of the final fair values of the assets acquired are as follows:

Fair value
recognised on
acquisition
Tangible assets: (PKR in '000)
Leasehold land 1,500,800
Building on leasehold land 385,013
Plant, machinery and equipment (including CWIP) 1,719,320
Vehicles - net 115,255
Total non-current assets 3,720,388
Stores and spares 153,519
3,873,907
Intangible assets:
Brands 1,418,648
Fair value of net assets acquired 5,292,555
Working capital including inventory 2,179,041
Total assets 7,471,596

Details of the carrying values of the net assets acquired, purchase consideration and gain on bargain purchase are as
follows:

September 06,
2024
(PKR in '000)
Fair value of net assets acquired 5,292,555
Purchase consideration - paid in cash (5,000,000)
Gain on bargain purchase 292,555

Net turnover and operating profit from the acquired business during the year ended June 30, 2025 are as follows:

(PKR in '000)
Net turnover 7,187,153
Operating profit 1,476,675

The aforementioned results have been reported under the Pharma segment of the Group (note 31) based on the
accounting policies of the Group as disclosed in note 3.19 of these consolidated financial statements.
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Note For the year For the year
ended
June 30 ended
2025 June 30, 2024
7.2 The depreciation charge for the year has been allocated as follows: ~ cmemememeeeee (PKR in '000)------------
Cost of sales 33 3,601,088 3,264,235
Selling and distribution expenses 34 24,332 31,357
Administration and general expenses 35 86,649 50,140
3,712,069 3,345,732
7.3 Following is the movement in capital work-in-progress during the year:
Civil works Plant and Furniture and Advan_ces to Designing,
o . . suppliers / consultancy Total
and buildings machinery equipment

contractors and engineering
(PKR in "000)
Year ended June 30, 2025

Opening balance 377,622 1,869,046 611,430 1,999,813 680,322 5,538,233
Additions during the

year - note 7.3.1 1,400,910 4,792,110 997,038 1,847,951 15,206 9,053,215
Assets acquired through

business acquisition - note 6 - 379,771 - - - 379,771
Transferred to operating fixed

assets during the year (1,333,463) (7,617,973) (486,277) (206,093) - (9,643,806)
Transfers between categories 234,447 3,931,927 (22,426) (3,458,487) (685,461) -
Closing balance 679,516 3,354,881 1,099,765 183,184 10,067 5,327,413

Year ended June 30, 2024

Opening balance 47,611 1,611,820 121,229 838,283 242,984 2,861,927
Additions during the
year - note 7.3.1 1,104,866 1,739,434 618,717 1,489,623 648,330 5,600,970
Transferred to operating fixed
assets during the year (774,855) (1,482,208) (128,516) (328,093) (210,992) (2,924,664)
Closing balance 377,622 1,869,046 611,430 1,999,813 680,322 5,538,233
As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)-----------~

7.3.1 This includes interest charged in respect of long-term loans obtained for
projects, determined using an average capitalisation rate of 14.02%

(June 30, 2024: 18.88%) per annum amounting to: 788,060 233,731
7.4 Particulars of immovable assets of the Group are as follows:

Location Addresses Nature of immovable property Covered Area
(sa.ft)

Karachi 5 West Wharf, Karachi Head office and production plant 117,619
S-33, Hawksbay Road, S.I.T.E., Karachi Production plant 11,500

B-2, S.I.T.E., Karachi Production plant 190,338

Lahore 63 Mozang Road, Lahore Regional office 28,454
30-Km, Sheikhupura Road, Lahore Production plant - Polyester 1,928,910

30-Km, Sheikhupura Road, Lahore Power plant - Powergen 20,298

45-Km, Off Multan Road, Lahore Production plant 14,601

Khewra LCI Soda Ash, Tehsil Pind, Dadan Khan, District Jhelum Regional office and production plant 2,744,404
Haripur Plot No.32/2A Phase lll, Industrial Estate Hattar, District Haripur ~ Production plant 39,916

Islamabad 2nd floor, Islamabad Corporate Center, Golra Road, Islamabad Regional office 7,180
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8.

8.1

8.2

8.21

INTANGIBLE ASSETS

Net carrying value basis
Opening net book value

Additions / transfers

Assets acquired through
business acquisition

Amortisation charge

Closing net book value

Gross carrying amount

Cost

Accumulated amortisation
Closing net book value

Useful life

Net carrying value basis
Opening net book value

Additions / transfers
Amortisation charge

Closing net book value

Gross carrying amount

Cost

Accumulated amortisation
Closing net book value

Useful life

The amortisation charge for the year has been allocated as follows:

Cost of sales

Administration and general expenses

Impairment testing of goodwill, intangibles with indefinite lives

Note

33
35

Note Goodwill Brands Softwares Licenses Total
(PKR in '000)
| Year ended June 30, 2025 |

206,374 1,437,679 23,465 15,436 1,682,954
- - 16,636 11,513 28,149
6.2 - 1,418,648 - - 1,418,648

8.1 - - (5,867) (7,953) (13,820)
206,374 2,856,327 34,234 18,996 3,115,931
206,374 2,856,327 262,678 265,319 3,590,698

- - (228,444) (246,323) (474,767)
206,374 2,856,327 34,234 18,996 3,115,931

Indefinite Indefinite Up to 10 years Up to 10 years
| Year ended June 30, 2024 |

206,374 1,437,679 9,384 10,446 1,663,883
- - 19,039 12,027 31,066

8.1 - - (4,958) (7,037) (11,995)
206,374 1,437,679 23,465 15,436 1,682,954
206,374 1,437,679 246,042 253,806 2,143,901

- - (222,577) (238,370) (460,947)
206,374 1,437,679 23,465 15,436 1,682,954

Indefinite Indefinite Up to 10 years  Up to 10 years

For the year
ended

For the year
ended

June 30, 2025 June 30, 2024

------------- (PKR in '000)--mmrmemem-
3,636 3,156
10,184 8,839
13,820 11,995

Goodwill and brands having indefinite useful lives have been allocated and are monitored at the Pharma division of the
Group. The Group has performed its annual impairment test as at June 30, 2025.

The recoverable amount is determined based on a value-in-use calculation using cash flow projections covering a five year
period and applying the expected value approach. The discount rate applied to cash flow projections is 14% for goodwill
and intangibles with indefinite useful lives for impairment testing. The growth rate used to extrapolate the cash flows
beyond the five-year period is 5%. As a result of this analysis, the management did not identify any impairment for the cash
generating unit to which goodwill amounting to PKR 206.374 million and intangibles with indefinite useful lives (Brands)
amounting to PKR 2,856.327 million are allocated.

Key assumptions used in value-in-use calculations

The calculation of value-in-use is most sensitive to the following assumptions:
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8.2.2

9.1

(i) Discount rates

The discount rate reflects current market assessment of the rate of return required for the business and is calculated using
the Capital Asset Pricing Model. The discount rate reflects the target weighted average cost of capital of the Group.

(ii) Key business assumptions

These assumptions are based on industry growth estimates and management's assessment of how the cash generating
unit’s position, relative to its competitors, might change over the projected period.

Sensitivity to changes in assumptions

Management believes that after considering the various scenarios no reasonably possible change in any of the above key
assumptions would cause the carrying value of the cash generating unit to materially exceed its recoverable amount.
RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Group has lease contracts for various items of land and buildings and vehicles used in its operations. The Group’s
obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Group is restricted from

assigning and subleasing the leased assets.

The Group also has certain leases of sales offices and warehouses with lease terms of 12 months or less. The Group
applies the ‘short-term lease’ exemptions for these leases. For such contracts, the management has competitive options

available in the market and the replacement costs are estimated to be minimal.

Set out below is the carrying amount of right-of-use asset recognised and their movement during the year:

Note Motor Land and As at June As at June
vehicles buildings 30, 2025 30, 2024
(PKR in '000)
Net carrying value basis
Opening balance 55,654 126,803 182,457 116,707
Additions - 321,968 321,968 188,054
Terminations - (4,685) (4,685) -
Depreciation charge 9.2 (18,403) (113,126) (131,529) (122,304)
Closing balance 37,251 330,960 368,211 182,457
Note As at As at
June 30, June 30,
2025 2024
Set out below is the carrying amount of lease liabiltesand e (PKR in '000)------------
its movement during the year:
Opening balance 196,025 109,871
Additions 321,968 188,054
Accretion of interest 37 60,810 29,993
Interest payments - presented as operating cash flows (60,810) (29,993)
Termination (5,479) -
Payment of lease liabilities (123,719) (101,900)
Closing balance 388,795 196,025
Current portion of lease liabilities 81,649 38,547
Non-current lease liabilities 307,146 157,478
388,795 196,025
Following are the amounts recognised in the consolidated
statement of profit or loss:
Depreciation expense of right-of-use asset 9.2 131,529 122,304
Accretion of interest 37 60,810 29,993
192,339 152,297
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Note For the year For the year
ended ended
June 30, 2025 June 30, 2024
9.2 Allocation of depreciation expense e (PKR in '000)------------
Cost of sales 33 40,120 37,306
Selling and distribution expenses 34 4,899 4,556
Administration and general expenses 35 86,510 80,442
131,529 122,304

9.3 Lease payments of short term leases amounting to PKR 111.311 million (June 30, 2024: PKR 47.260 million) have been

recognised as expense during the year.

Note As at June As at June
30, 2025 30, 2024
10. LONG-TERM INVESTMENTS s (PKR in '000)------------

Unquoted
Associate
NutriCo Morinaga (Private) Limited 10.1 10,844,037 10,824,765
Others
Equity

Arabian Sea Country Club Limited
250,000 ordinary shares (June 30, 2024: 250,000 ordinary shares) of

PKR 10 each 2,500 2,500
10,846,537 10,827,265
10.1  NutriCo Morinaga (Private) Limited (NMPL)
Opening - Carrying value of investment 10,824,765 10,992,414
Share of profit / (loss) for the year 19,272 (167,649)
Closing - Carrying value of investment 10,844,037 10,824,765
10.2 Summarised financial information of NMPL is as follows:

Current assets 8,692,043 7,636,258
Non-current assets 8,153,541 8,516,228
Current liabilities 8,247,000 9,038,347
Non-current liabilities 324,052 772,155
Revenue 15,211,341 12,895,660
Profit / (loss) before tax 575,044 (824,110)
Profit / (loss) for the year 73,177 (684,280)
Total comprehensive income / (loss) 73,177 (684,280)
Cash and cash equivalents 530,674 308,107
Current financial liabilities (excluding trade and other payables and provisions) 2,207,745 5,488,129

Non-current financial liabilities (excluding trade and other payables
and provisions) 324,052 772,155
Depreciation and amortisation 364,719 370,909
Interest income 27,947 13,549
Interest expense 715,894 1,269,970
Income tax reversal 501,867 (139,831)

Reconciliation of the above summarised financial information to the carrying amount of the interest in the NutriCo Morinaga

(Private) Limited recognised in the consolidated financial statements is as under:

As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)------------
Net assets of the associate 8,274,532 6,341,984
Proportion of the Group’s ownership 22.2% 24.5%
1,836,946 1,553,786
Fair value adjustment 9,007,091 9,270,979

Carrying value of investment 10,844,037 10,

824,765
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10.3 During the year, NutriCo Morinaga (Private) Limited (NutriCo) issued right shares which were not subscribed by the
Company, consequently reducing the shareholding percentage of the Company in NutriCo from 24.5% to 22.2%.

10.4 The principal place of business of all investees is in Pakistan.

Note As at June As at June
30, 2025 30, 2024
11. LONG-TERMLOANS e (PKR in '000)----=-=-=---
Considered good - secured
Due from executives and employees 111 877,213 807,512
11.1  Due from executives and employees
Lc::‘l:tso:or Other loans As at June As at June
. 30, 2025 30, 2024
vehicles
(PKR in '000)
Due from executives 1.2 356,599 83,212 439,811 367,033
Receivable within one year 16 (77,521) (83,212) (160,733) (139,698)
279,078 - 279,078 227,335
Due from employees 1.2 779,399 792,442
Receivable within one year 16 (181,264) (212,265)
598,135 580,177
877,213 807,512
Outstanding for the period:
- over one year but less than three years 173,452 174,894
- more than three years 703,761 632,618
877,213 807,512

12.

13.

13.1

Loans for purchase of motor vehicles and other loans are repayable between two to ten years. These loans are interest
free and granted to the employees, including executives of the Group, in accordance with the terms of employment.

LONG-TERM DEPOSITS AND OTHER ASSETS

Prepaid staff cost
Deposits

Staff retirement funds:
- Pension (Funded)

- Gratuity (Funded)

STORES, SPARES AND CONSUMABLES
Stores
Spares

Consumables

Provision for slow moving and obsolete stores and spares

Includes stores, spares and consumables in transit amounting to:

Note

2432
2432

13.1,13.2&13.3
13.1,13.2&13.3
13.1&13.4

13.2

As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)-=-==-==--=-
509,757 -
97,079 82,856
243,833 195,856
- 9,171
243,833 205,027
850,669 287,883
382,240 457,415
1,479,450 1,295,306
1,835,644 4,396,774
3,697,334 6,149,495
(164,025) (154,644)
3,533,309 5,994,851
810,338 3,845,567
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Note As at June As at June
30, 2025 30, 2024
------------- (PKR in "000)--=======-=-
13.2 Movement of provision for slow moving and obsolete
stores and spares is as follows:

Opening balance 154,644 141,376

Charge for the year - net 33 9,381 15,275
Provision no longer required - (2,007)

Closing balance 164,025 154,644

13.3 This includes stores and spares amounting to PKR 153.519 million acquired through business acquisition as disclosed in
note 6.

13.4 This includes stock of coal amounting to PKR 983.110 million (June 30, 2024: PKR 539.710 million) which is stored in the
form of stockpiles.

Note As at June As at June
30, 2025 30, 2024
------------- (PKR in "000)--=====-=-=-

14. STOCK-IN-TRADE
Raw and packing material including in-transit PKR 1,036.658 million 14.3 & 14.4
(June 30, 2024: PKR 1,917.291 million) 8,406,867 7,959,181
Work-in-process 461,284 483,585
Finished goods including in-transit PKR 366.011 million

(June 30, 2024: PKR 485.710 million) 14.2 8,450,841 7,253,716
17,318,992 15,696,482

Provision for slow moving and obsolete stock-in-trade 141 (184,222) (230,106)
17,134,770 15,466,376

141  Movement of provision for slow moving and obsolete stock-in-trade is as follows:

Opening balance 230,106 292,823
Charge for the year - net 33 51,170 207,588
Write-off during the year (97,054) (270,305)
Closing balance 184,222 230,106

14.2  Stock costing to PKR 107.522 million (June 30, 2024: PKR 18.538 million) has been measured at net realisable value. The
related provision amounting to PKR 9.360 million (June 30, 2024: PKR 7.620 million) has been recognised in the
consolidated statement of profit or loss.

14.3  This includes stock pertaining to coke, limestone and rocksalt amounting to PKR 415.336 million, PKR 92.335 million and
PKR 299.279 million (June 30, 2024: PKR 632.391 million, PKR 46.243 million and PKR 138.945 million), respectively,
which are stored in the form of stockpiles.

Note As at June As at June
30, 2025 30, 2024

14.4 Includes raw and packing materials held with the toll manufacturers: ~ cececemeeeees (PKR in '000)------------
The Experts 189,108 401,621
Four Season Enterprises 52,022 151,859
Aamster Laboratories 27,730 15,992
Amgill (Private) Limited 27,226 7
Bio-Labs (Private) Limited 21,416 33,441
Selmore Pharmaceuticals (Private) Limited 12,747 4,274
Biotech Fertilizers (Private) Limited 12,337 -
NovaMed Pharmaceuticals (Private) Limited 5,697 76,077
Citi Pharma Limited 5,060 7,879
Pharmasol (Private) Limited 2,862 5,627
CSH Pharmaceutical (Private) Limited 1,401 56,365
Vital Agri Nutrients (Private) Limited 906 56

358,512 753,198
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15.

15.1

15.2

TRADE DEBTS

Considered good
- Secured
- Unsecured
Due from associated companies
Others

Considered doubtful

- Allowance for Expected credit loss (ECL)
- Provision for price adjustments, discounts and sales returns

Amounts are due from the following related parties, which
are neither past due nor impaired, as of the reporting date:

Unsecured

Nutrico Morinaga (Private) Limited
Lucky Textile Mills Limited

Yunus Textile Mills Limited
Gadoon Textile Mills Limited
Lucky Cement Limited
International Industries Limited
Tabba Kidney Institute

Lucky Al Shumookh Holdings Limited
Child Life Foundation

Tabba Heart Institute

Lucky Motors Corporation Limited

The maximum amount outstanding from related parties at any time

during the year, with reference to month end balances, are as follows:

Unsecured

Gadoon Textile Mills Limited
Lucky Textile Mills Limited

Yunus Textile Mills Limited

Tabba Heart Institute

Lucky Foods (Private) Limited
Lucky Cement Limited

Tabba Kidney Institute

Lucky Al Shumookh Holdings Limited
International Industries Limited
Lucky Motor Corporation Limited
Nutrico Morinaga (Private) Limited
Child Life Foundation

Note As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)----=-------
719,466 2,076,145
15.1 & 15.2 70,905 56,389
5,086,696 4,459,102
5,877,067 6,591,636
15.3 232,847 170,820
6,109,914 6,762,456
15.3 (232,847) (170,820)
(808,325) (998,493)
(1,041,172) (1,169,313)
5,068,742 5,593,143
17,141 17,838
2,217 3,114
15,037 14,954
18,703 -
1,097 4,029
3,930 2
829 2,242
224 224
235 -
2,240 2,745
9,252 11,241
70,905 56,389
Note As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)--=-===-=---
442,493 814,295
59,458 36,368
38,972 22,932
2,702 2,707
2,911 9,131
3,999 4,032
2,482 2,065
224 224
6,490 4,130
29,171 16,330
17,141 17,838
749 766
606,792 930,817




F 106 \ Lucky Core Industries Limited

Notes to and Forming Part of the

Consolidated Financial Statements
For the year ended June 30, 2025

Note

As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)------------
15.3 Movement of allowance for ECL is as follows:
Opening balance 170,820 121,640
Charge during the year - net 35 66,002 51,039
Write-off during the year (3,975) (1,859)
Closing balance 232,847 170,820
16. L OANS AND ADVANCES
Considered good
Loans due from:
Executives 11.1 160,733 139,698
Employees 111 181,264 212,265
341,997 351,963
Advances to:
Executives 25,857 17,820
Employees 1,195 2,893
Contractors and suppliers 16.2 889,181 671,051
916,233 691,764
1,258,230 1,043,727
Considered doubtful 30,817 25,542
1,289,047 1,069,269
Allowance for ECL 16.3 (30,817) (25,542)
1,258,230 1,043,727
16.1 The maximum amount outstanding of loans to executives and employees at any time
during the year calculated with reference to month end balances are: 341,997 351,963
16.2 This includes advances to foreign suppliers, having latest maturity within one year, amounting to PKR 8.105 million (June

30, 2024: PKR 19.396 million), details of which are as follows:

As at June 30, 2025

Amount in
Name Jurisdiction foreign (PKR in '000)

currency
Centaur Pharmaceuticals Pvt. Ltd India USD 275 77
Ashland Industries Europe GMBH Switzerland USD 1,942 544
Nantong Acetic Acid Chemical Co. Ltd China uUSD 1,500 421
R L Fine Chem Puvt. Ltd India USD 8,250 2,318
Jiangyin Sunshine Imp & Exp China USD 3,000 846
Givaudan Mea Fze United Arab Emirates USD 4,481 1,264
Chifeng Eyeris Company Ltd China USD 1,950 554
Hangzhou Microblue Pharmaceutical China USD 900 256
Anhui Galactic Biochemical Co. Ltd China UsD 2,800 795
Symrise AG Germany EUR 1,382 454
Sensient Colors Europe GmbH Germany EUR 1,753 576
8,105
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16.3

17.

18.

18.1

18.2

18.3

Movement of allowance for ECL is as follows:

Opening balance
Charge for the year - net
Write-off during the year

Closing balance

SHORT-TERM DEPOSITS AND PREPAYMENTS

Prepaid staff cost
Short-term trade deposits

Short-term prepayments

OTHER RECEIVABLES

Considered good

Sales tax

Commission and discounts receivable
Due from associated companies
Receivable from principal

Accrued interest income

Others

Considered doubtful

Allowance for ECL

Due from associated companies which are neither past due

nor impaired includes the following:

Un-secured

NutriCo Morinaga (Private) Limited - Associate

The maximum amount outstanding from associated companies at any time

during the year, with reference to month end balances, are as follows:

Un-secured

NutriCo Morinaga (Private) Limited - Associate

Movement of allowance for ECL is as follows:

Opening balance
Charge for the year - net
Write-off during the year
Closing balance

Note

35

18.1 & 18.2

18.3

35

As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)------------
25,542 26,508
5,275 885
- (1,851)
30,817 25,542
141,580 -
438,790 786,522
252,759 265,371
833,129 1,051,893
1,042,766 1,827,731
9,202 3,185
8,475 -
197,363 125,407
7,510 6,814
160,707 257,770
1,426,023 2,220,907
106,370 79,699
1,532,393 2,300,606
(106,370) (79,699)
1,426,023 2,220,907
8,475 -
19,874 36,000
79,699 65,506
26,671 19,224
- (5,031)
106,370 79,699
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Note As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)------------
19.  SHORT-TERM INVESTMENTS
At fair value through profit or loss
Investment in mutual funds 19.1 18,733,115 15,006,217

19.1  This mainly includes amount received from sale proceeds of disposal of interest in NutriCo Morinaga (Private) Limited
including the associated income from investment in mutual funds. The amount is invested in units of Shariah Compliant
money market mutual funds, which are readily encashable.

This includes an unrealised gain of PKR 24.093 million as at June 30, 2025 (June 30, 2024: Nil). Details are as follows:
As at June 30, 2025 As at June 30, 2024
Number of . Value of Number of . Value of
units (in 000) MVeStMent - its (inoog) Mvestment
(PKR in 000) (PKR in 000)
Lucky Islamic Money Market Fund 84,239 8,438,341 - -
HBL Islamic Money Market Fund 23,114 2,347,085 43,802 4,431,431
Faysal Islamic Cash Fund 35,095 3,517,485 15,353 1,535,318
ABL Islamic Money Market Plan - | 129,881 1,301,654 - -
NBP Islamic Money Market Fund 107,144 1,090,215 - -
Alfalah Islamic Money Market Fund 6,262 628,629 - -
Al Ameen Islamic Cash Plan - | 4,823 495,441 - -
Alhamra Cash Management Optimizer 4,568 458,325 - -
Meezan Cash Fund 8,864 455,940 - -
Al Ameen Islamic Cash Fund - - 17,829 1,782,930
Alhamra Islamic Money Market Fund - - 15,110 1,503,629
NBP Islamic Daily Dividend Fund - - 188,514 1,885,140
Meezan Rozana Amdani Fund - - 26,777 1,338,858
Alfalah Islamic Rozana Amdani Fund - - 10,114 1,011,364
ABL Islamic Cash Fund - - 151,755 1,517,547
403,990 18,733,115 469,254 15,006,217
Note As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)------------

20.  CASH AND BANK BALANCES
Cash at bank:

- Short-term deposits 20.1 392,000 1,372,207

- Current accounts 1,067,667 897,977

Cash in hand 9,815 10,088
1,469,482 2,280,272
20.1 This includes security deposits amounting to PKR 127 million (June 30, 2024: PKR 127 million) from certain distributors

kept separately with various banks at pre-agreed rate maturing at various dates. These are interest based arrangements
and these term deposits are readily encashable without any penalty. The mark-up percentage on the short-term deposits
during the year ranged from 6% to 16.7% (June 30, 2024: 17.5% to 21%) per annum.
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20.2

20.3

21.

This includes balance held with Bank Al Habib Limited (a related party) amounting to PKR 16.72 million (June 30, 2024:
PKR 69.99 million).
The shariah compliant cash and bank balances as at June 30, 2025 aggregated PKR 1,342.482 million (2024: PKR
2,153.272 million).
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
As at June As at June Note As at June 30, As at June 30,
30, 2025 30, 2024 2025 2024
(Number of shares) (PKR in '000)
83,734,062 83,734,062 Ordinary shares of PKR 10 (June 30, 2024:
PKR 10) each fully paid in cash 211 837,341 837,341
211,925 211,925 Ordinary shares of PKR 10 (June 30, 2024:
PKR 10) each issued as fully paid for
consideration other than cash under 211 &
scheme of arrangement for amalgamation 21.2 2,119 2,119
16,786 16,786  Ordinary shares of PKR 10 (June 30, 2024:
PKR 10) each issued as fully paid
bonus shares 211 168 168
8,396,277 8,396,277  Ordinary shares issued pursuant to the
previous scheme as fully paid for 211,
consideration of investment in associate 21.2&
21.3 83,963 83,963
92,359,050 _ 92,359,050 923,591 923,591

21.1. During the year ended June 30, 2025, the Holding Company announced a subdivision (stock split) of the face value of its

21.2

21.3

21.4

21.5

ordinary shares from PKR 10 to PKR 2 per share, aimed at enhancing investor accessibility, improving stock liquidity, and
broadening shareholder participation. The subdivision was approved by the members of the Holding Company at the
Extraordinary General Meeting held on June 20, 2025. Following this approval, the remaining regulatory and procedural
formalities were completed on July 19, 2025. Following the subdivision of shares, the Holding Company's subscribed and
paid-up capital has been restructured, whereby the number of ordinary shares has increased from 92,359,050 ordinary
shares of PKR 10 each to 461,795,250 shares of PKR 2 each, with no change in the rights and privileges attached to the
shares.

Accordingly, in accordance with the financial reporting framework the weighted average number of ordinary shares
outstanding during the year and for all years presented have been adjusted in the ratio of 5-for-1 for the calculation of
earnings per share.

The process for amalgamation of three companies namely Paintex Limited, ICI Pakistan Manufacturers Limited and Imperial
Chemical Industries Limited resulted in a new company as ICl Pakistan Limited (now Lucky Core Industries Limited) on April
01, 1987.

With effect from October 01, 2000, the Pure Terephthalic Acid (PTA) business of the Group was demerged under a scheme
of arrangement dated December 12, 2000 approved by the shareholders and sanctioned by the Sindh High Court.

As at June 30, 2025, the Holding Company together with Yunus Textile Mills Limited, Gadoon Textile Mills Limited, Lucky
Textile Mills Limited and YB Pakistan Limited held 81.60% (June 30, 2024: 81.54%) while institutions held 7.48% (June 30,
2024: 8.00%) and individuals, Modarabas and Mutual Funds and others held the balance of 10.92% (June 30, 2024:
10.46%) of shareholding of the Holding Company. Voting rights and other shareholders' rights are in proportion to their
shareholding.

All ordinary shares rank equally with regard to the Group's residual assets. Holders of these shares are entitled to dividends
as declared from time to time and are entitled to one vote per share at general meetings of the Group.
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22,

22.1.

22.2

223

23.

24,

241

24.2

Note As at June As at June
30, 2025 30, 2024
CAPITALRESERVES e (PKR in '000)--=--====-=--
Share premium 221 309,057 309,057
Capital receipts 22.2 586 586
Reserve for capacity expansions and long-term investments 22.3 18,000,000 18,000,000

18,309,643 18,309,643

Share premium includes premium amounting to PKR 0.902 million received on shares issued for the Holding Company's
Polyester Plant installation in 1980 and premium of PKR 308.982 million representing the difference between nominal value
of PKR 10 per share on 8,396,277 ordinary shares issued by the Holding Company and the market value of PKR 392.958
million of these shares corresponding to 25% holding acquired in Lotte Pakistan PTA Limited, an ex-associate, at the date
of acquisition i.e. November 2, 2001. The number of shares that had been issued were determined in accordance with the
previous scheme in the ratio between market value of the shares of two companies based on the mean of the middle market
quotation of the Karachi Stock Exchange (now Pakistan Stock Exchange Limited) over the ten trading days between
October 22, 2001 to November 2, 2001.

Represents amount received from various overseas ICI plc group companies for the purchase of property, plant and
equipment. The remitting companies have no claim on repayments.

Over the years, the Holding Company had heavily invested in various expansion and growth initiatives to ultimately create
value for its shareholders. Having invested reserves in various capacity expansion projects and long-term investments, a
certain portion of reserves of the Holding Company, have been utilised. Accordingly, the Board of Directors of the Holding
Company in its meeting held on June 10, 2024 approved the transfer of PKR 18,000 million from revenue reserves
(unappropriated profits) to capital reserves to more accurately reflect the nature of these reserves. These reserves will not
be available for distribution by way of dividend.

Note As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)-------------
NON-CONTROLLING INTERESTS
Opening balance 10,725 262,906
Buy back of shares 1.1 - (264,600)
Profit for the year 63 12,419
10,788 10,725
STAFF RETIREMENT BENEFITS
Gratuity (Funded) 29,300 -
Non-management gratuity (Unfunded) 124,291 115,549
153,591 115,549

The Holding Company is operating a funded defined benefit pension scheme and a funded defined benefit gratuity scheme
for its management staff who joined prior to August 1, 2004 for Pension Scheme and prior to March 21, 2016 for Gratuity
Scheme. The Holding Company also operates defined benefit gratuity scheme for non-management staff and the
pensioners’ medical scheme which are unfunded. Actuarial valuation of defined benefit plans is carried out every year and
the latest actuarial valuation was carried out as at June 30, 2025. For related accounting policies note refer note 3.12.

Plan assets held in Trust are governed by local regulations which mainly includes repealed Trust Act, 1882, Companies Act,
2017, Income Tax Rules, 2002 and Rules under the Trust deed of the plans. Responsibility for governance of the Plans,
including investment and funding decisions and contribution schedules lies with the Board of Trustees. The Holding
Company appoints the trustees.
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24.3

24.31

24.3.2

24.3.21

24.3.3

2434

24.3.5

Staff retirement benefits

The amounts recognised in the consolidated statement of profit or loss and consolidated statement of comprehensive
income against defined benefit schemes are as follows:

Note 2025 2024
Funded Unfunded Funded Unfunded
Non - Non -
Pension Gratuity Total management Pension Gratuity Total management
gratuity gratuity
(PKR in '000)
Consolidated statement of profit or loss
Current service cost 927 47,153 48,080 4,112 2,094 45,193 47,287 4,519
Interest cost 68,525 124,583 193,108 16,072 79,892 112,737 192,629 17,710
Expected return on plan assets (97,902) (131,380) (229,282) - (83,865) (109,319) (193,184) -
Net (reversal) / charge for the year (28,450) 40,356 11,906 20,184 (1,879) 48,611 46,732 22,229

Consolidated statement of
comprehensive income:

Loss / (gain) on obligation 95,762 227,426 323,188 5,298 (26,128) 82,655 56,527  (10,314)
(Loss) / gain on plan assets (115,289) (157,018) (272,307) - (142,619) (126,995) (269,614) -
Net (gain) / loss for the year (19,527) 70,408 50,881 5,298 (168,747) (44,340) (213,087) (10,314)

Movement in the net assets / (liability)
recognised in the consolidated statement
of financial position are as follows:

Opening balance 195,856 9,171 205,027 (115,549) 25,230 (56,847) (31,617) (121,266)
Net charge / (reversal) for the year 2431 28,450 (40,356)  (11,906) (20,184) 1,879 (48,611)  (46,732) (22,229)
Net gain / (loss) for the year 2431 19,527 (70,408)  (50,881)  (5,298) 168,747 44,340 213,087 10,314
Contributions / payments during the year - 72,293 72,293 16,740 - 70,289 70,289 17,632
Closing balance 243,833 (29,300) 214,533 (124,291) 195,856 9,171 205,027 (115,549)

Included in other comprehensive income:

Actuarial gain / loss arising from

- financial assumptions 49,229 166,065 215,294 12,534 (1,125) 34,627 33,502 (34)
- experience adjustment 46,533 61,361 107,894 (7,236) (25,003) 48,028 23,025 (10,280)
- investment return (115,289) (157,018) (272,307) - (142,619) (126,995) (269,614) -

(19,527) 70,408 50,881 5298 (168,747) (44,340) (213,087) (10,314)

The amounts recognised in the
consolidated statement of
financial position are as follows:

Fair value of plan assets 24.35 803,947 1,127,956 1,931,903 - 714,613 912,176 1,626,789 -
Present value of defined benefit obligation 24.3.4 (560,114) (1,157,256) (1,717,370) (124,291) (518,757) (903,005) (1,421,762) (115,549)
Net asset / (liability) 243833  (29,300) 214,533 (124,291) 195856 9,171 205,027 (115,549)

Movement in the present value of
defined benefit obligation is as follows:

Opening balance 518,757 903,005 1,421,762 115,549 551,599 769,166 1,320,765 121,266
Current service cost 927 47,153 48,080 4,112 2,094 45,193 47,287 4,519
Interest cost 68,525 124,583 193,108 16,072 79,892 112,737 192,629 17,710
Benefits paid (123,857) (144,911) (268,768) (16,740) (88,700) (106,746) (195,446) (17,632)
Actuarial loss / (gain) 95,762 227,426 323,188 5,298 (26,128) 82,655 56,527 (10,314)
Closing balance 24.3.3 560,114 1,157,256 1,717,370 124,291 518,757 903,005 1,421,762 115,549

Movement in the fair value of plan
assets is as follows:

Opening balance 714,613 912,176 1,626,789 - 576,829 712,319 1,289,148 -
Expected return 97,902 131,380 229,282 - 83,865 109,319 193,184 -
Contributions - 72,293 72,293 - - 70,289 70,289 -
Benefits paid (123,857) (144,911) (268,768) - (88,700) (106,746) (195,446) -
Actuarial gain 115,289 157,018 272,307 - 142,619 126,995 269,614 -

Closing balance 24.3.3 803,947 1,127,956 1,931,903 - 714,613 912,176 1,626,789 -
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24.3.6

24.3.7

24.3.8

24.3.9

Historical information June 30

2025 2024 2023 2022 2021

(PKR in '000)
Present value of defined benefit obligation 1,717,370 1,421,762 1,320,765 1,327,203 1,436,982
Fair value of plan assets (1,931,903) (1,626,789) (1,289,148)  (1,339,705) (1,473,686)
(Surplus) / Deficit (214,533) (205,027) 31,617 (12,502) (36,704)
Major categories / composition of plan assets are as follows: 2025 2024
Debt instruments 68.85% 62.85%
Equity at market value 29.64% 33.49%
Cash / others 1.51% 3.66%
Fair value of plan assets Pension Gratuity Pension Gratuity
As at June 30, 2025 As at June 30, 2024
(PKR in '000)

Investments
Government bonds 549,959 757,816 406,212 579,705
Corporate bonds - 22,274 - 36,484
Shares 241,677 331,033 279,750 265,101
Cash and term deposits 12,311 16,833 28,651 30,886
Total 803,947 1,127,956 714,613 912,176

Actual return on plan assets during the year:

The significant assumptions used in valuation of defined benefit
follows:

Discount rate

Future salary increases - Management
Future salary increases - Non-management
Future pension increases

For the year

For the year

ended ended
June 30, June 30,
2025 2024
------------ (PKR in '000)-----------
501,589 462,798

obligation significant assumptions are as

11.50%
9.25%
9.50%
6.00%

15.00%
9.50%
10.50%
7.25%

The mortality rates are based on 70% of the EFU (61-66) (June 30, 2024: 70% of the EFU (61-66)) ultimate mortality
rates, rated down by three years. If life expectancy increases by 1 year, the obligation increases by PKR 62.013 million

(June 30, 2024: PKR 49.213 million).

Impact of changes in assumptions on defined benefit obligation is as follows:

Assumption

Discount rate
Salary increase
Pension increase

1% Increase 1% Decrease

------------ (PKR in '000)--=--=---
2025
(86,687) 95,672
69,626 (64,195)
28,045 (25,693)
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24.3.91

24.3.10

24.3.11

24.3.12

Assumption 1% Increase 1% Decrease
------------ (PKR in '000)-----=-----
2024
Discount rate (62,831) 68,212
Salary increase 49,585 (46,001)
Pension increase 22,555 (20,798)

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In
practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the gratuity liability recognised within the consolidated statement of financial position.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the
previous period.

As at June As at June
Expected maturity analysis of undiscounted defined 30, 2025 30, 2024
benefit obligation is as follows: s (PKR in '000)-----------
Less than a year 306,599 274,345
Between 1-5 years 1,154,967 1,145,760
Over 5 years 1,457,850 1,407,826

2,919,416 2,827,931

The Holding Company contributes to the pension and gratuity funds on the advice of the funds’ actuary. The
contributions are equal to the current service cost with adjustment for any deficit. If there is a surplus, the Holding
Company takes a contribution holiday, accordingly, there is no material impact of asset ceiling in these consolidated
financial statements. The expected contributions for the financial year ending June 30, 2026 for management staff
aratuity amounts to PKR 47 million.

The weighted average duration of the defined benefit obligation is 5.6 years (June 30, 2024: 5.0 years).

The defined benefit schemes pose the following risks:

Mortality risks

The risk that the actual mortality experience is different. The effect depends on the beneficiaries' service / age
distribution and the benefit.

Investment risk

The risk of the investment underperforming and not being sufficient to meet the liabilities. This is managed by
formulating proper investment plans.

Final salary risks

The risk that the final salary at the time of cessation of service is higher than what was assumed. Since the benefit is
calculated on the final salary, the benefit amount increases similarly.

Risk of sufficiency of assets

This was managed by making regular contributions to the gratuity fund as advised by the actuary.
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24.4

25.

25.1

Withdrawal risk

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the defined benefit obligation.
The movement of the liability can go either way.

During the year, the Holding Company's contribution to the defined For the year For the year
contribution funds is as follows: ended ended
June 30, June 30,
2025 2024
------------ (PKR in '000)----=------
Provident fund 242,667 199,816
Defined contribution superannuation fund 213,539 178,162

Investments out of provident fund and defined contribution superannuation fund have been made in accordance with the
provisions of section 218 of the Companies Act, 2017 and the rules formulated for this purpose.

Note As at June As at June
30, 2025 30, 2024
------------ (PKR in "000)----=------

LONG-TERM LOANS 9,539,945 3,986,348
Loans from banking companies / financial institutions:
Interest based arrangements
Long-Term Finance Facility (LTFF) 25.2 469,816 839,738
Temporary Economic Refinance Facility (TERF) 25.3 2,358,344 2,653,414

2,828,160 3,493,152
Shariah compliant arrangements

Renewable energy 25.5 163,922 71,288
Diminishing musharika 25.6 8,121,731 1,089,485
Islamic term finance 257 - 241,869

8,285,653 1,402,642
Current portion shown under current liabilities (1,573,868) (909,446)

9,539,945 3,986,348

Following are the changes in the long term finances for which cash flows have been classified as financing activities in
the consolidated statement of cash flows:

As at June As at June

30, 2025 30, 2024
------------ (PKR in '000)-----------
Opening balance 4,895,794 4,905,532
Obtained during the year 7,140,550 1,089,485
Less: Repaid during the year (922,531) (1,099,223)
11,113,813 4,895,794
Current portion shown under current liabilities (1,573,868) (909,446)

9,539,945 3,986,348
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25.2

253

25.4

25.5

25.6

25.7

26.

26.1

27.

271

The Holding Company has obtained LTFF, extended by the State Bank of Pakistan (SBP), for capital expenditure
requirements of its Soda Ash division on different dates from various banks. Repayment of loans is to be made in
quarterly / semi annual instalments in 10 years including 2 years grace period and is secured against charge over fixed
assets of the Holding Company. Mark-up is charged at concessionary SBP LTFF rate plus 0.3% to 1.5% (June 30, 2024:
SBP LTFF rate plus 0.3% to 1.5%) per annum. There is no unutilised amount as of the reporting date.

The Holding Company has obtained TERF, extended by the SBP, for the purpose of plant expansion in Soda Ash and
Polyester divisions on different dates from various banks amounting to PKR 3,996 million (June 30, 2024: PKR 3,996
million). The repayment is to be made in 16 equal consecutive semi annual instalments in 10 years with grace period of 2
years. The loan is secured against charge over fixed assets of the Holding Company. The mark-up is charged at SBP
rate plus 0.3% to SBP rate plus 1.5% (June 30, 2024: SBP rate plus 0.3% to SBP rate plus 1.5%) per annum. There is no
unutilised amount as of the reporting date.

Government grant has been recognised in respect of TERF being finances extended at below market rates (note 26).
There are no unfulfilled conditions or contingencies attached to this grant.

In accordance with the loan agreements of the Holding Company, the Holding Company is obligated to comply with
certain covenants. As at June 30, 2025, the Holding Company is in compliance with the covenants as required under the
loan agreements.

The Holding Company has obtained Shariah compliant SBP Islamic Financing Facility for Renewable Energy (IFRE)
against the total limit of PKR 211 million (June 30, 2024: PKR 211 million) from a commercial bank. Repayment of loan is
to be made in semi annual instalments in 10 years and is secured against charge over fixed assets of the Holding
Company. profit is charged at concessionary SBP rate plus 0.5% per annum.

During the year, the Holding Company has obtained Diminishing Musharakah of PKR 8,121.731 million from various
banks to finance acquisition of certain assets of Pfizer Pakistan Limited as explained in note 6 and to manage capital
expenditure requirements of its Soda Ash business. Repayment of these loans is to be made in quarterly installments in 7
years including 1 to 2 years of grace period. The profit on these loans is charged at KIBOR plus 0.05% to KIBOR plus
0.2% per annum. The loans are secured against fixed assets of the Holding Company.

The balance as of June 30, 2024 represented a Shariah Compliant loan from a commercial bank which carried profit of 6
month KIBOR plus 0.05% per annum. The loan was secured against charge on fixed assets of the Holding Company and
has been fully repaid during the year.

Note As at June  As at June
30, 2025 30, 2024
DEFERRED INCOME - GOVERNMENTGRANT s (PKR in '000)----------
Government grant 25.3 & 26.1 658,955 863,428
Current portion of government grant (181,122) (204,473)
477,833 658,955
Following is the movement in government grant during the year:
Opening balance 863,428 1,087,236
Amortisation 38 (204,473) (223,808)
Closing balance 658,955 863,428
DEFERRED TAX LIABILITY - NET
As at June 30, 2025 As at June 30, 2024
. Charge / . . Charge / .
Opening (Income) Closing Opening (Income) Closing
Deductible temporary differences
Provisions for retirement benefits,
allowance for ECL and others (636,120) 60,730 (575,390)  (481,249) (154,871) (636,120)
Investment in mutual funds - 6,008 6,008 - - -
Retirement benefit fund provisions - note 27.1 (140,301) (21,910) (162,211) (217,014) 76,713 (140,301)
Taxable temporary differences
Property, plant and equipment 2,894,352 1,755,994 4,650,346 3,064,673 (170,321) 2,894,352
Investment in associate - note 27.2 3,478,995 7,516 3,486,511 3,544,378 (65,383) 3,478,995
5,596,926 1,808,338 7,405,264 5,910,788 (313,862) 5,596,926

The charge is routed through other comprehensive income.
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27.2

28.

28.1

28.2

28.3

284

29.

29.1

Represents taxation on remeasurement of retained interest in Nutrico Morinaga (Private) Limited upon disposal of
controlling interest.

Note As at June As at June

30, 2025 30, 2024
TRADE AND OTHER PAYABLES  mmmmemeeee (PKR in '000)----------
Trade creditors 5,116,321 4,896,774
Bills payable 1,503,076 1,723,610
Accrued expenses 28.1 6,672,489 5,851,042
Workers' Profit Participation Fund 28.2 68,810 42,386
Workers' Welfare Fund 544,743 512,450
Distributors' security deposits - payable on termination of distributorship 28.3 110,882 140,494
Contractors' earnest / retention money 34,156 22,426
Contract liability - Running account with customers 28.4 461,947 570,728
Payable for capital expenditure 621,990 309,633
Others 585,745 242,408

15,720,159 14,311,951

This includes accrual in respect of Gas Infrastructure Development Cess (GIDC). The Supreme Court of Pakistan (SCP)
through its judgment dated August 13, 2020 (“GIDC Judgment”) declared the Gas Infrastructure Development Cess Act,
2015 (“GIDC Act 2015”) as valid. It further allowed recovery of GIDC by the gas companies from their consumers in
twenty-four equal monthly instalments.

The Holding Company has filed suit before the Sindh High Court (SHC) on September 16, 2020 on the grounds that
factual determination of the GIDC passed-on is to be carried out, which is pending adjudication. The SHC granted the
Holding Company an interim stay thereagainst.

Note For the For the
year year
ended ended
June 30, June 30,
2025 2024
Workers' Profit ParticipationFund e (PKR in '000)----------
Opening balance 42,386 24,378
Allocation for the year 36 507,441 460,317
549,827 484,695
Payment to the fund (481,017) (442,309)
Closing balance 68,810 42,386

Interest on security deposits from certain distributors that are placed in separate bank accounts, is payable at 16.6%
(June 30, 2024: 19%) per annum as specified in the respective agreements. These security deposits are non utilisable.
The Group has not utilised any such deposits for the purpose of its business during the year.

During the year, contract liabilities as at June 30, 2024 have been recognised as revenue. Contract liabilities as at the
current year end will be recognised as revenue during the next financial year.

Note As at June As at June
30, 2025 30, 2024
SHORT-TERM FINANCING emeceeee (PKR in '000)----------
Secured
Export refinance facility 291 400,000 2,517,578
Short-term running finance 28.2 & 28.3 10,107,093 9,216,926

10,507,093 11,734,504

The Holding Company has availed Export Refinance Facility (ERF) of SBP Part 2, amounting to PKR 400 million (June
30, 2024: PKR 2,518 million) from various banks. ERF is secured against charge on current assets of the Holding
Company and carries mark-up at SBP rate (June 30, 2024: SBP rate plus 0.50% to 1.00%) per annum. This facility is
interchangeable with short-term running finance provided by the banks. The shariah compliant balance of ERF as at June
30, 2025 is PKR 400 million (2024: PKR 1,029 million).
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29.2 It represents short-term finance facilities as follows:

(i) Islamic facilities having a limit of PKR 21,625 million (June 30, 2024: PKR 13,740 million). These facilities carry profit at
KIBOR plus 0.02% to 0.15% (June 30, 2024: KIBOR plus 0.02% to 0.50%) per annum. The Holding Company has utilised
PKR 10,057 million (June 30, 2024: PKR 9,185 million) as at the reporting date; and

(ii) The conventional short-term facilities, have a limit amounting to PKR 7,800 million (June 30, 2024: PKR 9,858 million).
These facilities carry mark-up ranging from KIBOR plus 0.10% to 0.3% (June 30, 2024: KIBOR plus 0.1% to 0.50%) per
annum. The Holding Company has utilised PKR 50 million (June 30, 2024: PKR 32 million) as at the reporting date.

The aforesaid limits are interchangeable with ERF and Bank Guarantees as per arrangements with various banks. These
facilities are secured against charge on current assets of the Holding Company.

These includes a short-term facility from Bank AL Habib Limited (a related party) with a total limit of PKR 500 million (June
30, 2024: PKR 500 million), carrying mark-up at the rate of 3 months KIBOR plus 0.10% per annum and is secured against
current assets. There is no outstanding balance there against as at the reporting date.

29.3 During the year, the Holding Company has transferred facility limit amounting to PKR 1,000 million from letter of
guarantees to short-term running finance.

As at June As at June
30, 2025 30, 2024

30. CONTINGENCIES AND COMMITMENTS eeceeceeee (PKR in '000)-----=-=---
Claims against the Group not acknowledged as debts are as follows:

Local bodies 84,500 84,500
Others 2,595,634 2,095,740
2,680,134 2,180,240

30.1 Details of material contingencies

30.1.1 Suit for damages amounting to PKR 850 million was filed by a private company against the Holding Company alleging
breach of the terms of letter of intent and that the Holding Company destroyed the warehouse premises leased from the
private company for storage of its pharmaceutical products. As a response, the Holding Company has filed a cross suit
against the private company for return of security deposit and abrupt termination of the arrangement. The cases are
pending for hearing before the Sindh High Court.

30.1.2 The Holding Company, amongst others, has received a summon for a suit filed by Pakistan International Bulk Terminal
Limited for recovery of an aggregate amount of USD 1,613,440 on March 27, 2023 for damages claiming an alleged
damage caused to its coal berth. The date for hearing has not been fixed as yet.

30.1.3 There was a dispute between the Holding Company and the Collectorate of Customs regarding HS code classification of
various consignments relating to Power Generation Project. A petition was filed by the Holding Company before the Sindh
High Court (SHC) against the wrong assessment of the consignment along with the submission of bank guarantees for the
differential amount of PKR 1,095.290 million with the Nazir of the SHC in order to release import shipments. Subsequently,
the SHC has disposed off the petition vide order dated January 13, 2025 whereby the case has been remanded back to
the Classification Centre for deciding the correct classification of consignment relating to Power Generation Projects.
Being aggrieved, the Holding Company has filed a petition before the Supreme Court of Pakistan, which is yet to be fixed
for hearing.

30.1.4 The Holding Company based on the opinion of advisors is confident that the above cases would be decided in Holding
Company’s favor. Accordingly, no provision in respect of these matters has been made in these consolidated financial
statements.

30.2 Certain tax related matters are disclosed below.

Assessment Year / . .
Tax Year/ Tax Brief description Nature of " Est!ma.ted Authority | Court
Period demand | financial impact and status
AY 1998-99 |The assessment finalised was revised on certain issues and after being| Income [PKR 79 million Currently
remanded by the Appellate Tribunal, the order dated June 29, 2010 was tax appeals of the
issued. In this order, majorly the date of commissioning of PTA plant was Holding

in dispute i.e. it was considered to fall in the subsequent tax period.
Consequently, tax depreciation thereon was disallowed. Additionally, the

Company and
Federal Board

cost of capitalisation of PTA plant was restricted and additions to income of Revenue

were made. (FBR) are
pending before

In first appeal, the Commissioner Inland Revenue (Appeals) [CIR(A)] the Tribunal.

decided all the issues in the Holding Company’s favor except the matter of|
restriction of cost of capitalisation.
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Assessment Year . s Nature of Estimated Authority / Court
| Tax Year / Tax Brief description . s
. demand | financial impact and status
Period
AY 2002-03 |After the disposal of the Holding Company’s petition by the Honourable| Income |[(i) AY 2002-03: (i) Appeal
and spillover |Supreme Court of Pakistan, the assessment proceedings were finalised tax PKR 2,143 effect order
effect in TYs |vide order dated May 15, 2017. million, deleted passed.
2003 to 2010 by Tribunal.
Despite the finality on the de-merger of the PTA Plant and related matters
in the AY 2001-2002, the date of that event was considered as falling in
subsequent year. Consequently, in this order, the Officer proceeded to tax
the event of transfer of PTA plant and exchange of shares and restricted (ii) TYs 2003 to (ii) Remand
the claim of depreciation relating to PTA assets. Other matters included 2010: PKR back
the disallowance of financial charges and other issues. 1,915 million in proceedings
aggregate. pending.
Simultaneously, the orders for the TYs 2003 to 2010 were issued, to
reflect the reduction in carry forward of depreciation. The significant
issues were maintained in first appeal. Some relief on other matters in the
AY 2002-2003 was given. Subsequently, the Tribunal vide order dated
June 7, 2021 has decided all the issues involved in AY 2002-03 in the
Holding Company’s favor.
The Tribunal vide order dated November 27, 2023 has remanded back
these cases to the department for passing speaking orders. An appeal
effect order dated June 30, 2025 has also been passed by the FBR.
TYs 2003 to |The FBR, vide various orders, made certain disallowances against| Income |TY 2010: PKR Hearings of
2010 provisions charged under various heads, financial charges, gain on tax 79 million appeals are

[Regular disposal of fixed assets, exchange loss, proration of expenses against pending.

assessments & |capital gains and interest free loans offered to employees.

audits]

The CIR(A) had allowed all the issues in Holding Company's favor except
for one issue in TY 2010 which has been challenged before the Tribunal.
FBR also challenged the CIR(A) order in the Tribunal which has been
decided against the Holding Company on certain matters including
addition on account of disposal of fixed assets and apportionment of
expenses against capital gain etc. References in this regard have been
filed in the Sindh High Court.

TY 2016 Monitoring proceedings were finalised vide order dated September 2,| Income PKR 138 Hearing of the
2016 wherein demand was raised on account of alleged non-deduction of tax million appeal is
income tax on dividends paid to parties having specific exemptions. pending before
Appeal filed against the order before CIR(A) was decided against the Tribunal.
Holding Company which has been challenged before the Tribunal.

TY 2017 FBR has finalised assessment proceedings vide order dated February 7,| Income PKR 240 Hearing of
2022, raising tax demand on certain issues including disallowance of tax million appeal before
finance cost, write-offs, and Balancing Modernisation and Replacement the Tribunal is
(BMR) credit etc. pending.

TY 2022 FBR has finalised assessment proceedings vide order dated March 28,| Income PKR 415 Hearing of
2024, raising tax demand on income tax refunds adjusted against tax tax million appeal before
liability in income tax return. the Tribunal is

pending.
July 2016 to [Sales tax audit for July 2016 to June 2017 was finalised by FBR vide| Sales tax | PKR 17 million Hearing of

June 2017  |order dated June 29, 2021 creating demand on various issues including appeal before
inadmissible sales tax claimed on blacklisted / inactive suppliers and Tribunal is
goods used for non-business activity. After majority of the issues were pending.
remanded back by the CIR(A), the proceedings were finalised against the
Holding Company on certain issues vide order dated June 22, 2023 which
have also been maintained by CIR(A) in order dated April 17, 2024.

July 2017 to |Sales tax audit was finalised by the FBR vide order June 30, 2022, raising| Sales tax | PKR 29 million Hearing of

June 2018 |demand on various issues including inadmissible sales tax claimed on appeal is
blacklisted / inactive suppliers, non-levy of further tax on non-active pending before
customers and goods used for non-business activity etc. CIR(A).

July 2018 to [Sales tax audit was finalised by the FBR vide order October 22, 2024,| Sales tax | PKR 23 million Hearing of

June 2019 raising demand on various issues including inadmissible claim of input tax appeal is
on purchases from blacklisted / inactive suppliers, duplicate claims pending before
against single invoice and non-levy of sales tax on disposal of fixed Tribunal.
assets.
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Assessment Year . o Nature of Estimated Authority / Court
| Tax Year / Tax Brief description . L
y demand | Financial impact and status
Period

TY 2019 FBR has finalised income tax audit proceedings vide order dated June 26, Income |PKR 55 million Appeal will be
2025, raising tax demand on inadmissible deductions including WWF, tax filed in due
other expenses and expenses against which income tax has not been course.
withheld. However, the FBR has decided certain matters including tax
credit on balancing, modernisation and replacement [BMR] of the plant
and machinery in favour of the Holding Company.

TY 2019 FBR has finalised monitoring proceedings against Cirin Pharmaceuticals| Income |PKR 61 million Hearing of
(Private) Limited (a wholly owned subsidiary which was amalgamated into tax appeal is
the Holding Company effective March 1, 2020) vide order dated June 28, pending before
2025. Tax demand has been raised on failure to deduct income tax Tribunal.
commission and discounts.

TY 2020 FBR has finalised income tax audit proceedings of Cirin Pharmaceuticals| Income PKR 180 Hearing of
(Private) Limited (a wholly owned subsidiary which was amalgamated into tax million appeal is
the Holding Company effective March 1, 2020) vide order dated June 28, pending before
2025. Through the said order, tax demand has been raised on various Tribunal.
issues including taxation of commercial imports, disallowance of
commission, discounts and other expenses.

The management is confident, based on the opinion of advisors, that all the aforementioned cases will be decided in
favour of the Holding Company. Accordingly, no provision in respect of these matters has been made in these
consolidated financial statements.

As at June As at June
30, 2025 30, 2024
30.3 Commitments e (PKR in '000)----=--=---
30.3.1 Commitments in respect of capital expenditure for various projects 1,352,561 4,928,711
30.3.2 Commitments for rentals under ljarah contracts in respect of vehicles are as follows:
Year
2023-24 - 6,756
2024-25 5,221 7,195
2025-26 6,937 7,663
2026-27 7,388 8,161
2027-28 7,869 8,691
2028-29 8,380 -
35,795 38,466
Payable within one year 5,221 6,756
Payable later than one year but not later than five years 30,574 31,710
35,795 38,466
30.3.3 Outstanding letter of credit - unutilised PKR 21,752 million
(June 30, 2024: PKR 17,332 million) 9,293,233 9,958,727

This includes outstanding letter of credit with Bank Al Habib Limited (a related party) amounting to PKR 150.80 million
(June 30, 2024: PKR 267.02 million) - unutilised PKR 849.20 million (June 30, 2024: PKR 732.98 million).

As at June As at June
30, 2025 30, 2024
------------ (PKR in '000)-----------
30.3.4 Outstanding letter of guarantee - unutilised PKR 645.99 million
(June 30, 2024: PKR 220.02 million) 5,306,416 4,407,696

This includes outstanding letter of guarantee with Bank Al Habib Limited (a related party) amounting to PKR 195.79
million (June 30, 2024: PKR 195.79 million) - unutilised PKR 4.21 million (June 30, 2024: PKR 4.21 million).

As at June As at June
30, 2025 30, 2024
------------ (PKR in '000)-----------
30.3.5 Commitments in respect of post dated cheques 1,106,682 1,081,752
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32.

321

32.2

32.3

32.4

RECONCILIATIONS OF REPORTABLE SEGMENT NET

TURNOVER, COST OF SALES, ASSETS AND LIABILITIES

Net turnover

Total net turnover for reportable segments
Elimination of inter-segment net turnover

Elimination of inter-group net turnover from the subsidiary

Total net turnover

Cost of sales

Total cost of sales for reportable segments
Elimination of inter-segment purchases

Elimination of inter-group purchases from the subsidiary

Total cost of sales

Assets

Total assets for reportable segments

Inter-segment eliminations
Long-term investments

Total assets

Liabilities

Total liabilities for reportable segments
Inter-segment eliminations

Short-term financing

Long-term financing

Accrued mark-up

Unclaimed dividend

Deferred income - Government grant
Taxation - net

Deferred tax liability

Total liabilities

31

33

31.1

31.1
10 &
31.1

31.2
31.2
29
25

26

27
31.2

For the year
ended
June 30, 2025

For the year
ended

June 30, 2024

(17,744,601)

-------------- (PKR in '000)-------------
121,454,004 122,078,076
(29,288) (81,541)
(1,484,002) (1,361,133)
(1,513,290) (1,442,674)
119,940,714 120,635,402
94,000,786 95,083,780
(29,288) (81,541)
(1,484,002) (1,361,133)
(1,513,290) (1,442,674)
92,487,496 93,641,106
As at June As at June
30, 2025 30, 2024
-------------- (PKR in '000)-------------
111,227,213 99,195,576

(17,647,588)

10,846,537 10,827,265
104,329,149 92,375,253
37,925,899 34,389,044
(17,744,601)  (17,647,588)
10,507,093 11,734,504
11,113,813 4,895,794
942,298 576,227
157,102 136,827
658,955 863,428
2,289,475 4,490,277
3,486,511 3,478,995
29,155,247 26,176,052
49,336,545 42,917,508
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F124 \ Lucky Core Industries Limited

Notes to and Forming Part of the

Consolidated Financial Statements
For the year ended June 30, 2025

36.

36.1

36.1.1

36.2

37.

For the year For the year
Note ended ended

June 30,2025 June 30, 2024

OTHERCHARGES e (PKR in '000)----==-====-=-
Auditor's remuneration 36.1 21,507 12,084
Donations 36.2 117,568 111,402
Workers' profit participation fund 28.2 507,441 460,317
Workers' welfare fund 240,563 253,631
Others - 225
887,079 837,659

Auditor's remuneration

Statutory audit fee 8,863 6,685
Half yearly review 3,000 2,375
Other certifications and assurance services 8,125 1,694
Out of pocket expenses 1,519 1,330

21,507 12,084
Taxation and other services 36.1.1 2,336 8,600

23,843 20,684

These relate to taxation and other services which have been rendered by the statutory auditors. These have been
recorded under the administration and general expenses (note 35).

The Group has paid donations amounting to PKR 33 million (June 30, 2024: PKR 60 million), PKR 18 million (June 30,
2024: PKR 18.262 million), PKR 1 million (June 30, 2024: Nil), and PKR 24 million (June 30, 2024: PKR 3.728 million) to
Aziz Tabba Foundation (ATF), Lucky Core Foundation, The Kidney Center Post Graduate Training Institute and Indus
Hospital and Health Network respectively. ATF, Lucky Core Foundation and Indus Hospital and Health Network are the
donees where the amount of donation exceeds 10% of the total donation.

Mr. Muhammad Sohail Tabba, Chairman of the Board of Directors of the Holding Company and Mr. Muhammad Ali Tabba
and Mr. Muhammad Jawed Tabba, the Directors of the Holding Company, are also Directors of ATF. Mr. Adnan Afridi,
Director of the Holding Company is also a Chairman of the Board of Governors of the Kidney Center Post Graduate
Training Institute. Mr. Asif Jooma, Chief Executive Officer of the Holding Company, Mr. Atif Idrees Siddiqui, Mr. Nauman
Shahid Afzal, Mr. Muhammad Umar Mushtaq, Ms. Laila Bhatia Bawany, Ms. Himra Mursil and Mr. Atif Aboobukar,
Executives of the Holding Company are amongst the Trustees of Lucky Core Foundation.

For the year For the year
Note ended ended

June 30,2025 June 30, 2024

FINANCECOSTS mememeeeee (PKR in "000)---=-====-=--
Mark-up on short and long term financing 2,053,650 2,998,088
Discounting charges on receivables 90,705 181,813
Interest relating to staff loans discounting - 321,289
Accretion of interest on lease liabilities 9 60,810 29,993
Others 5,292 6,857

2,210,457 3,538,040
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For the year For the year
Note ended ended
June 30, 2025 June 30, 2024
38. OTHERINCOME s (PKR in '000)--------------
Income from financial instruments
Unwinding of staff loans cost 552,454 -
Unrealised gain on short term investments 24,093 -
Amortisation of deferred income - government grant 26 204,473 223,808
Dividend income on short-term investments 29,099 2,749,255
Realised gain on short term investments 2,246,799 -
Interest income 64,450 323,390
3,121,368 3,296,453
Income from non-financial instruments
Scrap sales 177,617 283,892
Gain on disposal of operating fixed assets 93,920 42,104
Liabilities no longer required written back 1,309 58
Others 50,210 14,920
3,444,424 3,637,427
39. TAXATION AND LEVIES
Final taxes - levies 39.1 14,184 845,505
Income tax - Current year 5,132,636 4,846,459
- Prior year (101,045) -
- Deferred 1,830,248 (390,454)
6,861,839 4,456,005
39.2 6,876,023 5,301,510

39.1  This represents final taxes paid under sections 150 and 154 of Income Tax Ordinance, 2001, representing levy in terms of
requirements of IFRIC 21 and IAS 37.

For the year For the year
Note ended ended
June 30,2025  June 30, 2024
39.2 Taxreconciliation e (PKR in '000)---=-========
Profit before final taxes and income taxes 18,633,208 16,464,474
Tax @ 29% (2024: 29%) 5,403,630 4,774,697
Effect of exempt income (31,202) (28,420)
Effect of super tax 1,872,514 1,478,056
Effect of lower rate of dividend income and capital gain (318,971) (380,469)
Tax benefit on income covered under final tax regime (8,421) (504,661)
Others (41,527) (37,693)
6,876,023 5,301,510
Average effective tax rate 36.90% 32.20%
40. BASIC AND DILUTED EARNINGS PER SHARE
Profit for the year attributable to equity holders of the Holding Company 11,757,122 11,150,545

(Restated)
Weighted average number of ordinary shares outstanding during the year 461,795,250 461,795,250
Basic and diluted earnings per share (PKR) 211 25.46 24.15

40.1 There are no dilutive potential ordinary shares outstanding as at June 30, 2025 and 2024.
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Notes to and Forming Part of the
Consolidated Financial Statements

For the year ended June 30, 2025

For the For the
year ended year ended
Note June 30, June 30,
2025 2024
41. CASH GENERATED FROM OPERATIONS e (PKR in '000)----------
Profit before income tax 18,619,024 15,618,969
Adjustments for:
Final taxes 14,184 845,505
Depreciation and amortisation 72&8.1&9.2 3,857,418 3,480,031
Gain on disposal of operating fixed assets 38 (93,920) (42,104)
Realised gain on short term investments 38 (2,246,799) -
Unrealised gain on short term investments 38 (24,093) -
Provision for staff retirement benefit plans 24.3.1 11,906 46,732
Gain on bargain purchase 6.3 (292,555) -
Provisions for non-management staff gratuity and eligible retired
employees' medical scheme 34,668 46,956
Amortisation of deferred income - government grant 38 (204,473) (223,808)
Dividend income on short term investments 38 (29,099) (2,749,255)
Interest income (64,450) (323,390)
Unwinding of staff loans cost (5652,454)
Share of (profit) / loss from associate 10.1 (19,272) 167,649
Finance cost 37 2,210,457 3,216,751
Allowance for ECL 35 97,948 71,148
Provision for slow moving and obsolete stock-in-trade 14.1 51,170 207,588
Provision for slow moving and obsolete stores and spares 13.2 9,381 13,268
Liabilities no longer required written back 38 (1,309) (58)
21,377,732 20,375,983
Movement in:
Working capital 41.1 3,365,790 4,099,425
Long-term loans (69,701) (266,907)
Long-term deposits and other assets 492,237 (4,537)
25,166,058 24,203,964
41.1 Movement in working capital
Decrease / (Increase) in current assets
Stores, spares and consumables 2,452,161 (1,019,576)
Stock-in-trade (852,172) 3,111,857
Trade debts 458,399 (467,264)
Loans and advances (219,778) 564,581
Short-term deposits and prepayments 218,764 1,565,966
Other receivables 768,909 36,387
2,826,284 3,791,951
Increase in current liability
Trade and other payables 539,507 307,474
3,365,790 4,099,425

42. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND OTHER EXECUTIVES

The amounts charged in the consolidated financial statements for the remuneration, including all benefits, to the Chief

Executive, Directors and other Executives of the Group are as follows:

Chief Executive Director Other Executives Total
Forthe year  Forthe year For the year For the year For the year For the year For the year For the year
ended ended ended
June 30, June 30, June 30, ended ended ended ended ended
2025 2024 2025 June 30, 2024 June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
(PKR in "000)
Managerial remuneration 102,124 92,145 - 54,178 1,913,830 1,576,247 2,015,954 1,722,570
Gratuity 4,475 4,002 - 1,709 62,912 53,228 67,387 58,939
Provident Fund 5,392 4,821 - 2,453 147,019 112,699 152,411 119,973
Pension 5,715 5,111 - 2,600 154,185 118,319 159,900 126,030
Rent and house maintenance 4,797 5,411 - - 579,513 458,211 584,310 463,622
Utilities 3,478 3,417 - - 144,599 114,468 148,077 117,885
Medical and others 878 167 - - 18,961 14,065 19,839 14,233
Bonus paid 63,256 58,750 - 31,095 637,277 485,180 700,533 575,025
190,115 173,824 - 92,035 3,658,296 2,932,417 3,848,411 3,198,277
Number ot persons as at
the reporting date 1 1 - 1 593 456 594 458
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In accordance with the requirements of the Companies Act 2017, employees whose basic salary for the year exceed PKR
1.2 million have been considered ‘Executives’ for the purpose of these consolidated financial statements.

For the For the
year ended year ended
June 30, June 30,
2025 2024
---------- (PKR in '000)----------
Remuneration paid to Chairman during the year: - -
During the year fee paid to non-executive directors for attending board
and other meetings, which is not part of remuneration amounts to: 5,531 5,906

As at and As at and
for the year for the year
ended June ended June

30, 2025 30, 2024
Total number of employees as at the reporting date 2,574 2,232
Average number of employees during the year 2,403 2,211
Total number of factory employees as at the reporting date 741 752
Average number of factory employees during the year 747 759

Executives as mentioned above include Chief Executive Officer and Directors of subsidiaries. No additional remuneration is
charged to subsidiaries in this respect. The number of directors in PowerGen, Lucky TG and LCV as at June 30, 2025 are
5,7 and 4 (June 30, 2024: 5, 7 and 4) respectively.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise the Parent Company (Lucky Cement Limited) and related group companies, associated
companies, directors of the Group, companies where directors also hold directorship, key employees and staff retirement
funds (note 24). All the transactions with related parties are entered into at agreed terms duly approved by the Board of
Directors of the Group. Details of transactions with related parties, other than those which have been specifically disclosed
elsewhere in these consolidated financial statements are as follows:

For the year For the year

ended ended
Name of related party and June 30, June 30,
relationship with the Group Nature of transaction 2025 2024
---------- (PKR in '000)----------
Parent Company
Lucky Cement Limited Purchase of goods, materials and services 173,339 64,681
Sale of goods and materials 25,680 41,376
Dividend 3,403,466 3,047,880
Reimbursement of expenses 565 -
Associated companies Purchase of goods, materials and services 713,386 609,685
Sale of goods and materials 4,602,215 6,377,252
Dividend paid 1,644,261 1,470,737
Donations paid 57,234 79,060
Reimbursement of expenses 45,595 39,789
Buy back of shares - 264,600
Others Staff retirement benefits - contribution 529,517 449,321
Investment in units of mutual fund 8,284,468 -
Key management personnel Remuneration paid 597,766 638,245
Post employment benefits 51,261 50,969
Dividends paid 49,533 44,078
Director meeting fee - 5,906

Details of related parties of the Group

Details of related parties with whom the Group has entered into transactions or has arrangements / agreements in place
during the year are as follows:
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Direct
shareholding % in
Name of related party and relationship with the Group Basis of relationship the Group
NutriCo Morinaga (Private) Limited Associate Nil
Arabian Sea Country Club Limited Equity investment Nil
Lucky Cement Limited Holding company & common directorship 55.00%
Lucky Holdings Limited Associated company Nil
Yunus Textile Mills Limited Associated company 12.01%
Lucky Textile Mills Limited Associated company 6.23%
Gadoon Textile Mills Limited Associated company 7.21%
Lucky Motors Corporation Limited Associated company Nil
Lucky Foods (Private) Limited Associated company Nil
Lucky Core Management Staff Provident Fund Staff retirement benefit funds Nil
Lucky Core Management Staff Gratuity Fund Staff retirement benefit funds Nil
Lucky Core Management Staff Defined Contribution
Superannuation Fund Staff retirement benefit funds Nil
Lucky Core Non-Management Staff Provident Fund Staff retirement benefit funds Nil
Lucky Core Management Staff Pension Fund Staff retirement benefit funds Nil
Lucky Core Foundation (Trust) Associated company Nil
Lucky Core Foundation (Section 42 Company) Associated company Nil
Lahore University of Management Sciences Associated company Nil
Lucky Islamic Money Market Fund Associated undertaking Nil
Aziz Tabba Foundation Associated company Nil
Child Life Foundation Associated company Nil
Pakistan Business Council Associated company Nil
Global Commodities Limited Associated company Nil
Tabba Kidney Institute Post Graduate Training & Research Center Associated company Nil
Tabba Heart Institute Associated company Nil
National Bank of Pakistan Associated company Nil
YB Pakistan Limited Associated company 1.16%
Lucky Commodities (Private) Limited Associated company Nil
Systems Limited Associated company Nil
Bank Al Habib Limited Associated company Nil
Siemens (Pakistan) Engineering Company Limited Associated company Nil
The Kidney Centre Post Graduate Training Institute Associated company Nil
International Industries Limited Associated company Nil
Lucky Landmark (Private) Limited Associated company Nil
Lucky Al Shumookh Holdings Limited (Republic of Iraq) Associated company Nil
Al Mabrooka Cement Manufacturing Company Limited Associated company Nil
(Republic of Iraq)
Nyumba Ya Akiba S.A. (Democratic Republic of Kongo) Associated company Nil
Asif Jooma Key management personnel 0.80%
Muhammad Umar Mushtaq Key management personnel Nil
Atif Aboobukar Key management personnel Nil
Nauman Shahid Afzal Key management personnel Nil
Atif Idrees Siddiqui Key management personnel Nil
Aamer Mahmud Malik Former Key management personnel Nil
Muhammad Farrukh Rasheed Former Key management personnel Nil
Egan Ali Khan Former Key management personnel Nil
Rizwan Afzal Chaudhary Key management personnel Nil
Laila Bhatia Bawany Key management personnel Nil
Himra Mursil Key management personnel Nil
Muhammad Sohail Tabba Director Nil
Muhammad Ali Tabba Director Nil
Jawed Yunus Tabba Director Nil
Syed Muhammad Shabbar Zaidi Director -*
Ariful Islam Director 0.01%
Adnan Afridi Director -
Amina Abdul Aziz Bawany Director Nil

* Each director holds one hundred qualification shares of the Holding Company.

44, PLANT CAPACITY AND ANNUAL PRODUCTION For the year ended For the year ended
June 30, 2025 June 30, 2024
Annual Name . Annual Name .
Plate Capacity Production Plate Capacity Production
Polyester 131,000 99,951 131,000 111,507
Soda Ash 441 560,000 462,088 560,000 544,572
Sodium Bicarbonate 441 54,000 52,935 54,000 47,250
PowerGen 44.3 122,640 34,977 122,640 34,644
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Out of total production of 462,088 metric tonnes (June 30, 2024: 544,572 metric tonnes) of soda ash, 47,642 metric
tonnes (June 30, 2024: 42,525 metric tonnes) were transferred for production of 52,935 metric tonnes (June 30, 2024:
47,250 metric tonnes) of Sodium Bicarbonate.

The capacity of Chemicals, Pharma, Animal Health and Nutraceuticals segment are indeterminable because these are
multi-product with multiple dosage and multiple pack size plants. The production was sufficient to meet the demand.

Electricity by PowerGen is produced as per demand of the Group.
FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Group is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

The carrying values of all financial assets and liabilities reflected in these consolidated financial statements approximate
their fair values except for lease liabilities.

The Group classifies assets using a fair value hierarchy that reflects the significance of the inputs used in making the
measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
ddddirectly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As of the reporting date, except for the Group's investment in mutual funds (which is valued under level 2), none of the
other financial assets / liabilities are carried at fair value in these consolidated financial statements. There were no
transfers between level 1, 2 or 3 of the fair value hierarchy during the year.

Note As at June As at June
30, 2025 30, 2024

FINANCIAL INSTRUMENTS BY CATEGORY  smemmmees (PKR in '000) ----------
Financial assets measured at amortised cost
Loans to executives and employees 1 1,219,210 1,159,475
Long-term deposits 12 97,079 82,856
Trade debts 15 5,068,742 5,593,143
Short-term deposits 17 438,790 786,522
Other receivables 18 383,257 393,176
Cash and bank balances 20 1,469,482 2,280,272

8,676,560 10,295,444

Financial assets measured at fair value through profit or loss
Short-term investments 19 18,733,115 15,006,217

Financial liabilities measured at amortised cost

Long-term loans 25 11,113,813 4,895,794
Lease liabilities 9 388,795 196,025
Trade and other payables 13,846,171 12,387,899
Accrued markup 942,298 576,227
Short-term financing 29 10,507,093 11,734,504
Unclaimed dividend 157,102 136,827

36,955,272 29,927,276

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group's activities expose it to a variety of financial risks: market risk (including currency risk, interest rate risk and
other price risks), credit risk and liquidity risk. The Group's overall risk management policy focuses on the unpredictability
of financial markets and seeks to minimise potential adverse effects on the Group's financial performance.
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The Board of Directors has overall responsibility for establishment and oversight of the Group's risk management
framework. The executive management team is responsible for developing and monitoring the Group’s risk
management policies. The team regularly meets and any changes and compliance issues are reported to the Board of
Directors through the audit committee.

Risk management systems are reviewed regularly by the executive management team to reflect changes in market
conditions and the Group’s activities. The Group, through its training and management standards and procedures, aims
to develop a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The Board Audit Committee oversees compliance by management with the Group’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Group.

Market risk

Market risk is the risk that the fair value or future cash flows of the financial instruments may fluctuate as a result of
changes in market currency rates, interest rates or the equity prices due to a change in credit rating of the issuer or the
instrument, change in market sentiments, speculative activities, supply and demand of securities and liquidity in the
market. The Group manages the market risk by monitoring exposure on financial instruments and by following internal
risk management policies.

Interest rate risk

Interest rate risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Group mitigates its risk against the exposure by focusing on short-term
investment and maintaining adequate bank balances. At the reporting date the interest rate profile of the Group's
interest-bearing financial instruments at carrying value were:

Note As at June As at June
30, 2025 30, 2024
----------- (PKR in '000)----------
Fixed rate instruments
Financial assets 20 392,000 1,372,207
Financial liabilities (3,327,837) (6,418,537)

(2,935,837)  (5,046,330)

Variable rate instruments

Financial assets - -

Financial liabilities (18,792,746) (10,548,280)
(18,792,746) (10,548,280)

Sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss,
therefore a change in interest rates at the reporting date would not affect the consolidated statement of profit or loss.

Sensitivity analysis for variable rate instruments

If KIBOR had been 10% higher / lower with all other variables held constant, the impact on the profit before tax for the
year would have been: PKR 1,879.275 million (June 30, 2024: PKR 1,054.828 million).

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Foreign currency risk arises mainly where receivables and payables exist due to
transactions entered into are denominated in foreign currencies. The Group is exposed to foreign currency risk on sales
and purchases which are entered in a currency other than Pak Rupees. When the management expects future
depreciation of Pak Rupees, the Group enters into forward foreign exchange contracts in accordance with the
instructions from the State Bank of Pakistan instructions and the Group's treasury policy. The policy allows the Group to
take currency exposure within predefined limits while open exposures are rigorously monitored.
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Following is the gross exposure classified into separate foreign currencies:

CNY EURO UsbD GBP

| As at June 30, 2025 |

Trade debts - - 1,523 -
Cash and bank balances - - 1,133 -

- - 2,656 -
Trade and other payables (873 (73 (1,941) 10
Gross statement of financial position exposure (873 (73 715 10

As at June 30, 2024 |
Trade debts - 198 4,675 -

Cash and bank balances - - 827 -
- 198 5,502 -
Trade and other payables (4,360) (82) (2,602) (8)
Gross statement of financial position exposure (4,360) 116 2,900 (8)
Significant exchange rates applied during the year were as follows:
Average rate Spot rate

For the year For the year

ended June ended June AS3tJune  As atJune

30, 2025 30, 2024 30, 2025 30, 2024
PKR per PKR PKR
EURO 303.95 306.27 332.66 297.69
usSbD 279.34 283.33 283.76 278.34
GBP 361.48 356.43 388.86 351.92
CNY 38.72 39.24 39.60 38.31

Sensitivity analysis

Every 10% increase or decrease in exchange rate with all other variables held constant will decrease or increase profit
before tax for the year by PKR 13.978 million (June 30, 2024: PKR 67.205 million). The following table demonstrates
the sensitivity to the change in exchange rates. As at June 30, 2025, if PKR had weakened / strengthened by 10%
against other currencies, with all other variables held constant, the effect on the Group profit before tax at June 30,
2025 and June 30, 2024 would be as follows:

Increase / Effect on Effect on Effect on Effect on
decrease in Profit Profit Profit Profit
exchange before tax before tax before tax before tax
rates (CNY) (EURO) (USD) (GBP)
2025
PKR in '000 +10% (3,458) (2,437) 20,281 (390)
PKR in '000 -10% 3,458 2,437 (20,281) 390
2024
PKR in '000 +10% (16,704) 3,451 80,721 (264)
PKR in '000 -10% 16,704 (3,451) (80,721) 264

Other price risk

Other price risk is the risk that the value of future cash flows of the financial instrument will fluctuate because of
changes in market prices such as equity price risk. Equity price risk is the risk arising from uncertainties about future
values of investment securities. As at the reporting date, the Group is not materially exposed to other price risk except
for investments in mutual fund securities which are carried at fair values in these consolidated financial statements.

Credit risk

Credit risk represents the accounting loss that would be recognised at the reporting date if counter-parties failed
completely to perform as contracted. The Group does not have significant exposure to any individual counter-party. To
reduce exposure to credit risk the Group has developed a formal approval process whereby credit limits are applied to
its customers. The management also regularly monitors the credit exposure towards the customers and makes
allowance for ECLs against those balances considered doubtful of recovery. To mitigate the risk, the Group has a
system of assigning credit limits to its customers based on evaluation based on customer profile and payment history.
Outstanding customer receivables are regularly monitored. Some customers are also secured, where possible, by way
of inland letters of credit, cash security deposit, bank guarantees and insurance guarantees.
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The Group's gross maximum exposure to credit risk at the reporting date is as follows:

Note As at June  As at June
30, 2025 30, 2024

Financialassets e (PKR in '000)----------
Loans to executives and employees 11 1,219,210 1,159,475
Long-term deposits 12 97,079 82,856
Trade debts 15 5,068,742 5,593,143
Short-term deposits 17 438,790 786,522
Other receivables 18 383,257 393,176
Short-term investment 19 18,733,115 15,006,217
Bank balances 20 1,459,667 2,270,184

27,399,860 25,291,573

The Group has placed its funds with banks which are rated A1+, A1 and P-1 as per the short-term rating by PACRA /
Moody's / JCR-VIS. Short-term investments are held in mutual funds which are rated AA+ as per the ratings by PACRA
/ Moody's / JCR-VIS.

As at June As at June

30, 2025 30, 2024
Financialassets e (PKR in '000)----------
- Secured 1,938,675 3,235,620
- Unsecured 25,470,999 22,066,041

27,409,675 25,301,661

Set out below is the information about the ageing of trade debts and related credit risk exposure as at the reporting date:

Not past due (net Past due but not

Lo Past due and impaired
of provision for —_impaired

More than three

rice adjustments, Total
P R ! Not more than months and not More than four
discounts and
three months more than four months
sales returns)
months
(PKR in '000)

| As at June 30, 2025

Total gross carrying amount 4,055,165 761,316 38,829 213,432 5,068,742
Expected credit loss - - (19,415) (213,432) (232,847)
Expected credit loss effective rate - - 50% 100% 5%

| As at June 30, 2024
Total gross carrying amount 4,089,725 1,284,392 96,412 122,614 5,593,143

Expected credit loss - - (48,206) (122,614) (170,820)
Expected credit loss effective rate - - 50% 100% 3%
There were no past due or impaired receivables from related parties.
Concentration risk Note As at June  As at June
30, 2025 30, 2024
Sector wise analysis of financial assets is given below: e (PKR in '000)----------
Textile and chemicals 2,048,398 1,025,442
Glass 414,775 843,529
Paper and board 149,287 585,485
Pharmaceuticals 185,163 493,606
Detergents 914,123 135,612
Paints 63,513 78,965
Banks 1,459,667 2,270,184
Asset management companies 18,733,115 15,006,217
Others 3,695,482 5,048,894

27,663,524 25,487,935
Allowance for ECL:
- trade debts 15 (232,847) (170,820)
- loans and advances 16 (30,817) (25,542)
(263,664) (196,362)
27,399,860 25,291,573
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47.3. Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities.
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facilities. The Group treasury aims at maintaining flexibility in
funding by keeping committed credit lines available.

The table below analyse the Group's financial liabilities into relevant maturity groupings based on the remaining period
at the consolidated statement of financial position to the maturity date.

Carrying Contractual Less than

Note
amount cash flows one year
-------------------- (PKR in '000)----=-=-====n=n=u-~.
As at June 30, 2025
Financial liabilities
Trade creditors 28 5,116,321 (5,116,321) (5,116,321)
Bills payable 28 1,503,076  (1,503,076) (1,503,076)
Accrued mark-up 942,298 (942,298) (942,298)
Accrued expenses 5,874,001 (5,874,001) (5,874,001)
Distributors' security deposits - payable on
termination of distributorship 28 110,882 (121,970) (121,970)
Contractors' earnest / retention money 28 34,156 (34,156) (34,156)
Unclaimed dividend 157,102 (157,102) (157,102)
Payable for capital expenditure 28 621,990 (621,990) (621,990)
Other payables 28 585,745 (585,745) (585,745)
Long-term loans 25 11,113,813 (14,939,339) (2,623,231)
Lease liabilities 9 388,795 (388,795) (81,649)
Short-term financing 29 10,507,093 (10,507,093) (10,507,093)

36,955,272 (40,791,886) (28,168,632)

It is not expected that the cash flows included in the maturity analysis could occur significantly earlier or at significantly
different amount.

Short-term financing 29 11,734,504 (11,734,504
29,927,276 (31,729,453

(11,734,504)
(26,238,662)

Carrying Contractual Less than
Note
amount cash flows one year
————————————————————— (PKR in '000)-------==-===-------
As at June 30, 2024
Financial liabilities
Trade creditors 28 4,896,774  (4,896,774) (4,896,774)
Bills payable 28 1,723,610 (1,723,610) (1,723,610)
Accrued mark-up 576,227 (576,227) (576,227)
Accrued expenses 5,052,554  (5,052,554) (5,052,554)
Distributors' security deposits - payable on
termination of distributorship 28 140,494 (154,543) (154,543)
Contractors' earnest / retention money 28 22,426 (22,426) (22,426)
Unclaimed dividend 136,827 (136,827) (136,827)
Payable for capital expenditure 28 309,633 (309,633) (309,633)
Other payables 28 242,408 (242,408) (242,408)
Long-term loans 25 4,895,794 (6,683,922)  (1,350,609)
Lease liabilities 9 196,025 (196,025) (38,547)
)
)
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CAPITAL RISK MANAGEMENT

The Group's objective when managing capital is to safeguard the Group's ability to continue as a going concern so that it
can continue to provide returns for shareholders and benefits for other stakeholders; and to maintain a strong capital base
to support the sustained development of its businesses.

The Group manages its capital structure by monitoring return on net assets and makes adjustments to it in the light of
changes in economic conditions. In order to maintain or adjust the capital structure, the Group may adjust the amount of
dividends paid to shareholders or issue new shares. The Group also monitors capital using a gearing ratio, which is net
debt, interest bearing loans and borrowings including finance cost thereon, less cash and bank balances. Capital signifies
equity as shown in the consolidated statement of financial position plus net debt. The gearing ratio as at June 30, 2025
and June 30, 2024 is as follows:

Note As at June As at June
30, 2025 30, 2024
------------- (PKR in '000)------------
Long-term loans 25 & 26 11,772,768 5,759,222
Short-term financing 29 10,507,093 11,734,504
Total debt 22,279,861 17,493,726
Short-term investments 19 (18,733,115) (15,006,217)
Cash and bank balances 20 (1,469,482) (2,280,272)
Net debt 2,077,264 207,237
Issued, subscribed and paid-up capital 21 923,591 923,591
Capital reserves 22 18,309,643 18,309,643
Revenue reserve - unappropriated profit 35,748,582 30,213,786
Equity 54,981,816 49,447,020
Capital 57,059,080 49,654,257
Gearing ratio [Net debt / (Net debt + Equity)] 3.64% 0.42%

SUBSEQUENT EVENT

The Board of Directors in their meeting held on July 31, 2025 has recommended a final cash dividend of PKR 6.20 per
share (310%) having face value of PKR 2 each for the year ended June 30, 2025. During the year and prior to the sub-
division of the face value, an interim dividend of PKR 34 per share (340%) having face value of PKR 10 each has already
been paid. Reflecting the sub-division of the face value for the interim dividend, this would translate into a payout ratio of
650% for the entire year. The consolidated financial statements for the year ended June 30, 2025 do not include the effect

of the final dividend which will be accounted for in the year in which it is approved.

SHARIAH DISCLOSURES 2025 2024
Note Conventional Shan?h Total Conventional Sharl.ah Total
Compliant Compliant
(PKR in '000)
Statement of financial position - Assets
Short-term Shariah compliant investments 19 18,733,115 18,733,115 - 15,006,217 15,006,217
Bank deposits, bank balances, and TDRs 20 127,000 1,342,482 1,469,482 127,000 2,153,272 2,280,272
Statement of financial position - Liability
Long-term loans 25 2,828,160 8,285,653 11,113,813 3493152 1,402,642 4,895,794
Lease liabilities 9 - 388,795 388,795 - 196,025 196,025
Short-term financing 29 50,093 10,457,000 10,507,093 1,521,000 10,213,504 11,734,504
Accrued interest / mark-up 893,374 48,924 942,298 29,918 546,309 576,227
Statement of profit or loss
Revenue earned from a Shariah-compliant business segment 321 119,940,714 119,940,714 - 120,635,402 120,635,402
Unrealised gain on short term investments 38 24,093 24,093 - - -
Realised gain on short term investments 38 2,246,799 2,246,799 - - -
Profit earned from deposits 38 64,450 64,450 - 323,390 323,390
Dividend income on short-term investments 38 29,099 29,099 - 2,749,255 2,749,255
Scrap sales 38 177,617 177,617 - 283,892 283,892
Gain on disposal of operating fixed assets 38 93,920 93,920 - 42,104 42,104
Mark-up on short and long term financing 37 435218 1,618,432 2,053,650 568,171 2,429,917 2,998,088
Discounting charges on receivables 37 90,705 - 90,705 181,813 - 181,813
Interest relating to staff loans discounting 37 - - - - 321,289 321,289
Accretion of interest on lease liabilities 37 60,810 60,810 - 29,993 29,993
Others 37 5,292 5,292 - 6,857 6,857
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51. GENERAL
51.1 The Group does not hold non-current assets in any foreign country.
51.2 Figures have been rounded off to the nearest thousand PKR except as stated otherwise.
51.3 Corresponding figures have been rearranged and reclassified, wherever considered necessary, for better presentation.
Material reclassifications are as follows:
A Reclassification As at June
Description From To 30, 2024
Provision for slow moving and obsolete ~ Administration and general Cost of sales 13,268
stores and spares expenses
51.4 Non-cash investing and financing activities include additions of right-of-use assets.
52. DATE OF AUTHORISATION
These consolidated financial statements were authorised for issue in the Board of Directors meeting held on July 31, 2025.
The Board of Directors have the power to amend and re-issue the financial statements.
~
Muhammad Sohail Tabba Asif Jooma Atif Aboobukar

Chairman / Director Chief Executive Chief Financial Officer
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Pattern of Shareholding

As at June 30, 2025*

CATEGORIES

NO OF SHAREHOLDERS FROM TO NO. OF SHARES
6,802 1 100 209,353
2,305 101 500 545,810

508 501 1,000 372,833
519 1,001 5,000 1,134,910
89 5,001 10,000 658,919
33 10,001 15,000 413,162
17 15,001 20,000 295,341
11 20,001 25,000 248,445
5 25,001 30,000 135,141
4 30,001 35,000 134,843
1 35,001 40,000 35,862
2 45,001 50,000 97,968
2 50,001 55,000 105,342
1 55,001 60,000 57,808
1 60,001 65,000 64,285
1 75,001 80,000 76,360
2 80,001 85,000 165,286
1 95,001 100,000 100,000
1 105,001 110,000 108,030
1 115,001 120,000 119,687
1 125,001 130,000 128,479
1 145,001 150,000 146,497
1 160,001 165,000 164,719
1 215,001 220,000 219,695
1 260,001 265,000 262,948
2 305,001 310,000 614,337
1 355,001 360,000 358,470
1 730,001 735,000 733,395
1 850,001 855,000 854,610
1 870,001 875,000 874,400
1 1,075,001 1,080,000 1,075,030
1 1,100,001 1,105,000 1,103,337
1 1,495,001 1,500,000 1,500,000
1 4,950,001 4,955,000 4,951,494
1 5,750,001 5,755,000 5,751,130
1 6,650,001 6,655,000 6,654,867
1 11,085,001 11,090,000 11,088,257
1 50,795,001 50,800,000 50,798,000
10,325 92,359,050
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S. NO. Categories of Shareholders No. of No. of Shares Percentage
Shareholders
1 Directors, Chief Executive Officer, and their spouse and minor 4 739,292 0.80
children
2 Associated Companies, Undertakings and related Parties 5 75,367,284 81.60
3 NIT and ICP - - -
4 Banks, Development Financial Institutions, Non Banking 18 1,446,157 1.57
Financial Institutions
5 Insurance Companies 14 5,458,469 5.91
6 Modarabas and Mutual Funds 23 934,320 1.01
7 Share holders holding 5% 5 79,243,748 85.80
8 General Public:
a. local 10,076 7,070,381 7.66
b. Foreign - - -
9 Others 185 1,343,147 1.45
Total (excluding: Share holders holding 5%) 10,325 92,359,050 100.00
Note*

The pattern of shareholding above as at June 30, 2025, reflects the position prior to the subdivision of the Company’s ordinary shares.
The Members of the Company, at the Extraordinary General Meeting held on June 20, 2025, approved a subdivision of the face value
of the Company's shares from Rs. 10/- to Rs. 2/- per share. The regulatory formalities to give effect to the stock split were completed
after the close of the financial year, on July 19, 2025. Accordingly, the shareholding pattern presented herein represents the position
as of June 30, 2025, prior to the subdivision.

The shareholding pattern subsequent to the subdivision (as at July 19, 2025) is presented as Annexure A to this pattern of shareholding.
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Pattern of Shareholding

As at June 30, 2025*

Directors, Chief Executive Officer, and their spouse and minor children

SNO. FOLIO
1 01826-143586
2 03277-11154
3 03277-2754
4 03277-84403 /

01826-74344

NAME

SYED MUHAMMAD SHABBAR ZAIDI
ADNAN AFRIDI

ARIFUL ISLAM

ASIF JOOMA

Associated Companies, Undertakings and related Parties

S

4

O. FoLIo

03277-55740
03277-56881
03277-80142
03277-81888
03277-86250

A WON =

NAME

YUNUS TEXTILE MILLS LIMITED
GADOON TEXTILE MILLS LIMITED
YB PAKISTAN LIMITED

LUCKY TEXTILE MILLS LIMITED
LUCKY CEMENT LIMITED

Banks, Development Financial Institutions, Non Banking Financial Institutions

SNO. FOLIO
1 8912
2 8927
3 87001
4 87002
5 87066
6 87134
7 87180
8 87250
9 87251
10 87267
1" 92001
12 92002
13 02618-20
14 02832-32
15 03525-100145
16 03889-28
17 03889-44
18 05132-26

Insurance Companies

S

z
(5]

FOLIO

8938

87103

87157

87258
01388-1912
02683-23
03277-15009
03277-2184
9 03277-4255
10 03277-8372
11 03277-90405
12 03277-90406
13 07450-1792
14 18200-22

O~NOoO A WN =

NAME

INDUSTRIAL DEVELOPMENT BANK LIMITED
UNITED BANK LIMITED

NATIONAL BANK OF PAKISTAN
INDUSTRIAL DEVELOPMENT BANK LIMITED
CRESCENT INVESTMENT BANK LIMITED
FIDELITY INVESTMENT BANK LIMITED
ALLIED BANK OF PAKISTAN LTD

ISLAMIC INVESTMENT BANK LTD
NATIONAL BANK OF PAKISTAN

PACIFIC LEASING COMPANY LTD
PAKISTAN KUWAIT INVESTMENT COMPANY (PRIVATE) LIMITED
PAK-LIBYA HOLDING COMPANY(PVT) LTD
HABIB METROPOLITAN BANK LIMITED
MEEZAN BANK LIMITED

ESCORTS INVESTMENT BANK LIMITED
NATIONAL BANK OF PAKISTAN

NATIONAL BANK OF PAKISTAN

ASKARI BANK LIMITED

NAME

STATE LIFE INSURANCE CORPORATION OF PAKISTAN
PAKISTAN GUARANTEE INSURANCE CO LTD
ORIENT INSURANCE CO LTD

DELTA INSURANCE COMPANY LIMITED
NATIONAL GENERAL INSURANCE CO. LTD
STATE LIFE INSURANCE CORP. OF PAKISTAN
CENTURY INSURANCE COMPANY LTD

EFU GENERAL INSURANCE LIMITED
PAKISTAN REINSURANCE COMPANY LIMITED
GHAF LIMITED

DAWOOD FAMILY TAKAFUL LIMITED
DAWOOD FAMILY TAKAFUL LIMITED
DAWOOD FAMILY TAKAFUL LIMITED

E. F. U. GENERAL INSURANCE LIMITED

HOLDING
100

100

4,657

734,435

TOTAL 739,292

HOLDING
11,088,257
6,654,867
1,075,030
5,751,130
50,798,000

TOTAL 75,367,284

HOLDING
198

78
7,443
787
1,525

7

226

36

5

73

226

475

898
219,695
1,346
59
854,610
358,470

TOTAL 1,446,157

HOLDING
243

186

7

365

7
4,951,494
4,878
15,000
307,281
12,039
64,285
12,313
9,385
80,986

TOTAL 5,458,469

PERCENTAGE
0.00
0.00
0.01

0.80

0.80

PERCENTAGE
12.01

7.21

1.16

6.23

55.00

81.60

PERCENTAGE
0.00
0.00
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.24
0.00
0.00
0.93
0.39

1.57

PERCENTAGE
0.00
0.00
0.00
0.00
0.00
5.36
0.01
0.02
0.33
0.01
0.07
0.01
0.01
0.09

5.91
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Pattern of Shareholding

As at June 30, 2025*

TOTAL 5,458,469 5.91
Modarabas and Mutual Funds
SNO. FOLIO NAME HOLDING PERCENTAGE
1 87169 GOLDEN ARROW STOCK FUND 7 0.00
2 87185 DOMINION STOCK FUND LIMITED 168 0.00
3 87196 FIRST FIDELITY LEASING MODARABA 36 0.00
4 87219 CONFIDENCE MUTUAL FUND LTD 7 0.00
5 87268 MODARABA AL MALI 73 0.00
6 87272 SAFEWAY MUTUAL FUND LIMITED 256 0.00
7 05819-23 CDC - TRUSTEE ALHAMRA ISLAMIC STOCK FUND 18,228 0.02
8 05991-23 CDC - TRUSTEE MEEZAN BALANCED FUND 23,211 0.03
9 06411-21 CDC - TRUSTEE AKD INDEX TRACKER FUND 4,558 0.00
10  06726-23 CDC-TRUSTEE ALHAMRA ISLAMIC ASSET ALLOCATION FUND 10,835 0.01
11 07062-23 CDC - TRUSTEE AL MEEZAN MUTUAL FUND 262,948 0.28
12 07070-22 CDC - TRUSTEE MEEZAN ISLAMIC FUND 307,056 0.33
13 10397-29 CDC - TRUSTEE MEEZAN TAHAFFUZ PENSION FUND - EQUITY SUB FUND 164,719 0.18
14 12120-28 CDC - TRUSTEE NIT-EQUITY MARKET OPPORTUNITY FUND 33,569 0.04
15 12336-23 CDC - TRUSTEE LAKSON EQUITY FUND 57,808 0.06
16 14472-25 CDC - TRUSTEE UBL ASSET ALLOCATION FUND 18,602 0.02
17 14761-29 CDC - TRUSTEE AWT ISLAMIC STOCK FUND 14,353 0.02
18 16188-28 CDC - TRUSTEE NITPF EQUITY SUB-FUND 1,000 0.00
19  16501-27 CDC - TRUSTEE MEEZAN ASSET ALLOCATION FUND 3,380 0.00
20  16535-24 CDC - TRUSTEE LAKSON TACTICAL FUND 1,558 0.00
21 16626-23 CDC - TRUSTEE LAKSON ISLAMIC TACTICAL FUND 1,878 0.00
22 17210-22 CDC TRUSTEE - MEEZAN DEDICATED EQUITY FUND 3,570 0.00
23 20628-27 CDC - TRUSTEE LUCKY ISLAMIC STOCK FUND 6,500 0.01
TOTAL 934,320 1.01
General Public: 7,070,381 7.66
Others: 1,343,147 1.45
| Total | 92,359,050 | 100.00 |
Shareholders Holding 5% or More
SNO. FOLIO NAME HOLDING  PERCENTAGE
1 03277-86250 LUCKY CEMENT LIMITED 50,798,000 55.00
2 03277-55740 YUNUS TEXTILE MILLS LIMITED 11,088,257 12.01
3 03277-56881 GADOON TEXTILE MILLS LIMITED 6,654,867 7.21
4 03277-81888 LUCKY TEXTILE MILLS LIMITED 5,751,130 6.23
5 02683-23 STATE LIFE INSURANCE CORP. OF PAKISTAN 4,951,494 5.36
TOTAL 79,243,748 85.80
Note*

The pattern of shareholding above as at June 30, 2025, reflects the position prior to the subdivision of the Company’s ordinary shares.
The Members of the Company, at the Extraordinary General Meeting held on June 20, 2025, approved a subdivision of the face value
of the Company's shares from Rs. 10/- to Rs. 2/- per share. The regulatory formalities to give effect to the stock split were completed
after the close of the financial year, on July 19, 2025. Accordingly, the shareholding pattern presented herein represents the position
as of June 30, 2025, prior to the subdivision.

The shareholding pattern subsequent to the subdivision (as at July 19, 2025) is presented as Annexure A to this pattern of shareholding.
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Pattern of Shareholding

As at July 19, 2025*

Annexure A

CATEGORIES

NO OF SHAREHOLDERS FROM TO NO. OF SHARES
3,395 1 100 129,640
3,469 101 500 912,810
1,156 501 1,000 853,480
1,647 1,001 5,000 3,740,875

304 5,001 10,000 2,188,195
96 10,001 15,000 1,213,775
80 15,001 20,000 1,371,375
44 20,001 25,000 1,036,245
17 25,001 30,000 462,265
14 30,001 35,000 456,080
25 35,001 40,000 931,430
16 40,001 45,000 689,540
12 45,001 50,000 588,895
9 50,001 55,000 473,260
6 55,001 60,000 342,405
6 60,001 65,000 376,350
5 65,001 70,000 335,625
5 70,001 75,000 367,855
4 75,001 80,000 313,665
4 80,001 85,000 327,760
2 85,001 90,000 175,900
6 90,001 95,000 556,625
3 95,001 100,000 293,990
4 100,001 105,000 410,405
1 105,001 110,000 108,085
3 115,001 120,000 354,185
4 120,001 125,000 492,250
2 125,001 130,000 258,000
1 130,001 135,000 131,290
1 135,001 140,000 136,415
1 145,001 150,000 150,000
3 165,001 170,000 502,690
1 170,001 175,000 171,525
1 175,001 180,000 179,310
1 240,001 245,000 244,340
1 245,001 250,000 245,500
2 260,001 265,000 526,710
1 285,001 290,000 289,040
1 345,001 350,000 346,325
1 380,001 385,000 381,800
1 400,001 405,000 404,930




Pattern of Shareholding

As at July 19, 2025*

Annual Report 2024-25 | F 141

CATEGORIES
NO OF SHAREHOLDERS FROM TO NO. OF SHARES
1 420,001 425,000 421,500
1 500,001 505,000 505,000
1 540,001 545,000 540,150
1 595,001 600,000 598,435
1 640,001 645,000 642,395
1 730,001 735,000 732,485
1 850,001 855,000 852,095
1 1,095,001 1,100,000 1,098,475
1 1,295,001 1,300,000 1,297,240
2 1,535,001 1,540,000 3,071,685
1 1,790,001 1,795,000 1,792,350
1 3,665,001 3,670,000 3,666,975
1 4,120,001 4,125,000 4,123,050
1 4,370,001 4,375,000 4,372,000
1 5,375,001 5,380,000 5,375,150
1 5,515,001 5,520,000 5,616,685
1 7,495,001 7,500,000 7,500,000
1 24,755,001 24,760,000 24,757,470
1 28,755,001 28,760,000 28,755,650
1 33,270,001 33,275,000 33,274,335
1 55,440,001 55,445,000 55,441,285
1 253,985,001 253,990,000 253,990,000
10,378 461,795,250

Note*

The pattern of shareholding above as at July 19, 2025, reflects the position subsequent to the subdivision of the Company’s ordinary

shares.

The shareholding pattern prior to the subdivision (as at June 30, 2025) is presented at page F-136 of this report.
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Pattern of Shareholding

As at July 19, 2025

S.NO. Categories of Shareholders No. of No. of Shares Percentage
Shareholders
1 Directors, Chief Executive Officer, and their spouse and minor 4 3,696,460 0.80
children
2 Associated Companies, Undertakings and related Parties 5 376,836,420 81.60
3 NIT and ICP - -
4 Banks, Development Financial Institutions, Non Banking 18 7,080,785 1.53
Financial Institutions
5 Insurance Companies 14 27,282,945 5.91
6 Modarabas and Mutual Funds 28 4,886,860 1.06
7 Shareholders holding 5% 5 396,218,740 85.80
8 General Public:
a. Local 10,119 35,269,900 7.64
b. Foreign
9 Others 190 6,741,880 1.46
Total (excluding: Share holders holding 5%) 10,378 461,795,250 100.00
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Directors, Chief Executive Officer, and their spouse and minor children

SNO. FOLIO
1 01826-143586
2 03277-11154
3 03277-2754
4 03277-84403 /

01826-74344

NAME

SYED MUHAMMAD SHABBAR ZAIDI
ADNAN AFRIDI

ARIFUL ISLAM

ASIF JOOMA

Associated Companies, Undertakings and related Parties

S

=

O. FOLIO

03277-55740
03277-56881
03277-80142
03277-81888
03277-86250

AP ON -

NAME

YUNUS TEXTILE MILLS LIMITED
GADOON TEXTILE MILLS LIMITED
YB PAKISTAN LIMITED

LUCKY TEXTILE MILLS LIMITED
LUCKY CEMENT LIMITED

Banks, Development Financial Institutions, Non Banking Financial Institutions

SNO. FOLIO

1 8912

2 8927

3 87001

4 87002

5 87066

6 87134

7 87180

8 87250

9 87251
10 87267
11 92001
12 92002
13 02618-20
14 02832-32
15 03525-100145
16 03889-28
17 03889-44
18  05132-26

Insurance Companies

SNO. FOLIO
1 8938
2 87103
3 87157
4 87258
5 01388-1912
6 02683-23
7 03277-15009
8 03277-2184
9 03277-4255
10  03277-8372
11 03277-90405
12 03277-90406
13 07450-1792
14 18200-22

NAME

INDUSTRIAL DEVELOPMENT BANK LIMITED
UNITED BANK LIMITED

NATIONAL BANK OF PAKISTAN
INDUSTRIAL DEVELOPMENT BANK LIMITED
CRESCENT INVESTMENT BANK LIMITED
FIDELITY INVESTMENT BANK LIMITED
ALLIED BANK OF PAKISTAN LTD

ISLAMIC INVESTMENT BANK LTD
NATIONAL BANK OF PAKISTAN

PACIFIC LEASING COMPANY LTD
PAKISTAN KUWAIT INVESTMENT COMPANY (PRIVATE) LIMITED
PAK-LIBYA HOLDING COMPANY(PVT) LTD
HABIB METROPOLITAN BANK LIMITED
MEEZAN BANK LIMITED

ESCORTS INVESTMENT BANK LIMITED
NATIONAL BANK OF PAKISTAN

NATIONAL BANK OF PAKISTAN

ASKARI BANK LIMITED

NAME

STATE LIFE INSURANCE CORPORATION OF PAKISTAN
PAKISTAN GUARANTEE INSURANCE CO LTD
ORIENT INSURANCE CO LTD

DELTA INSURANCE COMPANY LIMITED
NATIONAL GENERAL INSURANCE CO. LTD
STATE LIFE INSURANCE CORP. OF PAKISTAN
CENTURY INSURANCE COMPANY LTD

EFU GENERAL INSURANCE LIMITED
PAKISTAN REINSURANCE COMPANY LIMITED
GHAF LIMITED

DAWOOD FAMILY TAKAFUL LIMITED
DAWOOD FAMILY TAKAFUL LIMITED
DAWOOD FAMILY TAKAFUL LIMITED

E. F. U. GENERAL INSURANCE LIMITED

HOLDING
500

500
23,285

3,672,175

TOTAL 3,696,460

HOLDING
55,441,285
33,274,335

5,375,150
28,755,650

253,990,000

TOTAL 376,836,420

HOLDING
990

390
37,215
3,935
7,625

35

1,130

180

25

365

1,130
2,375
4,490
1,098,475
6,730

295
4,123,050
1,792,350

TOTAL 7,080,785

HOLDING
1,215

930

35

1,825

35
24,757,470
24,390
75,000
1,536,405
60,195
346,325
56,565
17,625
404,930

TOTAL 27,282,945

PERCENTAGE
0.00
0.00
0.01

0.80

0.80

PERCENTAGE
12.01

7.21

1.16

6.23

55.00

81.60

PERCENTAGE
0.00
0.00
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.24
0.00
0.00
0.89
0.39

1.53

PERCENTAGE
0.00
0.00
0.00
0.00
0.00
5.36
0.01
0.02
0.33
0.01
0.07
0.01
0.00
0.09

5.91
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Pattern of Shareholding

As at July 19, 2025*

Modarabas and Mutual Funds

SNO. FOLIO NAME HOLDING  PERCENTAGE
1 87169 GOLDEN ARROW STOCK FUND 35 0.00
2 87185 DOMINION STOCK FUND LIMITED 840 0.00
3 8719 FIRST FIDELITY LEASING MODARABA 180 0.00
4 87219 CONFIDENCE MUTUAL FUND LTD 35 0.00
5 87268 MODARABA AL MALI 365 0.00
6 87272 SAFEWAY MUTUAL FUND LIMITED 1,280 0.00
7 05819-23 CDC - TRUSTEE ALHAMRA ISLAMIC STOCK FUND 91,140 0.02
8  05959-27 CDC - TRUSTEE ATLAS STOCK MARKET FUND 91,350 0.02
9 05991-23 CDC - TRUSTEE MEEZAN BALANCED FUND 116,055 0.03
10 06411-21 CDC - TRUSTEE AKD INDEX TRACKER FUND 22,790 0.00
11 06726-23 CDC - TRUSTEE ALHAMRA ISLAMIC ASSET ALLOCATION FUND 54,175 0.01
12 07062-23 CDC - TRUSTEE AL MEEZAN MUTUAL FUND 1,297,240 0.28
13 07070-22 CDC - TRUSTEE MEEZAN ISLAMIC FUND 1,535,280 0.33
14 09449-25 CDC - TRUSTEE ATLAS ISLAMIC STOCK FUND 122,700 0.03
15 10397-29 CDC - TRUSTEE MEEZAN TAHAFFUZ PENSION FUND - EQUITY SUB FUND 852,095 0.18
16 10603-21 CDC - TRUSTEE APF - EQUITY SUB FUND 1,710 0.00
17 10900-25 CDC - TRUSTEE APIF - EQUITY SUB FUND 15,500 0.00
18 12120-28 CDC - TRUSTEE NIT - EQUITY MARKET OPPORTUNITY FUND 167,845 0.04
19 12336-23 CDC - TRUSTEE LAKSON EQUITY FUND 289,040 0.06
20 14472-25 CDC - TRUSTEE UBL ASSET ALLOCATION FUND 93,010 0.02
21 14761-29 CDC - TRUSTEE AWT ISLAMIC STOCK FUND 12,540 0.00
22 16188-28 CDC - TRUSTEE NITPF EQUITY SUB-FUND 5,000 0.00
23 16501-27 CDC - TRUSTEE MEEZAN ASSET ALLOCATION FUND 22,875 0.00
24 16535-24 CDC - TRUSTEE LAKSON TACTICAL FUND 7,790 0.00
25  16626-23 CDC - TRUSTEE LAKSON ISLAMIC TACTICAL FUND 9,390 0.00
26 17210-22 CDC TRUSTEE - MEEZAN DEDICATED EQUITY FUND 17,850 0.00
27 17681-26 CDC - TRUSTEE ATLAS ISLAMIC DEDICATED STOCK FUND 8,750 0.00
28 20628-27 CDC - TRUSTEE LUCKY ISLAMIC STOCK FUND 50,000 0.01

TOTAL 4,886,860 1.06

General Public: 35,269,900 7.64

Others: 6,741,880 1.46
[ Total [ 461,795,250 | 100.00 |

Shareholders Holding 5% or More

SNO. FOLIO NAME HOLDING PERCENTAGE

1 03277-86250 LUCKY CEMENT LIMITED 253,990,000 55.00

2 03277-55740 YUNUS TEXTILE MILLS LIMITED 55,441,285 12.01

3 03277-56881 GADOON TEXTILE MILLS LIMITED 33,274,335 7.21

4 03277-81888 LUCKY TEXTILE MILLS LIMITED 28,755,650 6.23

5 02683-23 STATE LIFE INSURANCE CORP. OF PAKISTAN 24,757,470 5.36
TOTAL 396,218,740 85.80

Note*

The pattern of shareholding above as at July 19, 2025, reflects the position subsequent to the subdivision of the Company’s ordinary
shares.

The shareholding pattern prior to the subdivision (as at June 30, 2025) is presented at page F-136 of this report.
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Notice of 74" Annual General Meeting

Notice is hereby given that the 74" Annual General Meeting (“AGM”) of Lucky Core Industries Limited (the “Company”)
will be held on Friday, September 26, 2025 at 10:30 a.m. at 5 West Wharf, Karachi and through video-conferencing.

Instructions with regard to participation appear in the notes below. While convening the AGM, the Company will observe
the quorum provisions and will comply with all the regulatory requirements.

The AGM is being held to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider, and adopt the annual audited financial statements of the Company for the year ended June
30, 2025, along with the Directors’ and Auditors’ Reports thereon.

In accordance with Section 223 of the Companies Act, 2017 and pursuant to S.R.O. 389(1)/2023 dated March
21, 2023, the financial statements of the Company can be accessed through the following weblink and QR enabled
code.

https://luckycore.com/investor-relations/financial-reports/

2. To declare and approve final cash dividend at 310% i.e. PKR 6.2/- per ordinary share of PKR 2/- each for the
year ended June 30, 2025, as recommended by the Board of Directors. This is in addition to the interim cash
dividend of 340% (i.e. PKR 34/- per ordinary share of PKR 10/- each) already paid.

3. To appoint auditors of the Company for FY 2025-26 and to fix their remuneration. The Board of Directors, on the
recommendation of the Board Audit Committee of the Company, has proposed the re-appointment of M/s. A.F.
Ferguson & Co. as auditors, for the year ending June 30, 2026.

SPECIAL BUSINESS:
4. To consider and if deemed fit, ratify and approve (as the case may be), by way of Special Resolutions, the following
resolutions with respect to the related party transactions in terms of Sections 207 and/or 208 of the Companies
Act, 2017 (to the extent applicable) (with or without modification):

RESOLVED THAT the related parties’ transactions, carried out by the Company with different related parties, to
the aggregate extent of PKR 21,156,807,000/- (Pak Rupees Twenty-One Billion One Hundred and Fifty Six Million
Eight Hundred and Seven Thousand) during the year ended June 30, 2025 as reported in the financial statements
for the said period, be and are hereby ratified and confirmed.

FURTHER RESOLVED THAT the Company be and is hereby authorised to enter into arrangements or carry out
transactions from time to time including, but not limited to, for the purchase and sale of goods, commodities and
materials including chemicals, soda ash, polyester, electricity, cement, vehicles, or availing or rendering of services,
payment of donations, investment in units of mutual funds or share subscription, with different related parties
including, but not limited to, Lucky Cement Limited, Yunus Textile Mills Limited, Gadoon Textile Mills Limited, YB
Pakistan Limited, Lucky Textile Mills Limited, Lucky Motors Corporation Limited, Lucky Investments Limited, Lucky
Foods (Private) Limited, Lucky Commodities (Private) Limited, Lucky Landmark (Private) Limited, Tabba Heart
Institute, Tabba Kidney Institute, Aziz Tabba Foundation, Global Commaodities Limited, Lucky Core PowerGen
Limited, Lucky TG (Private) Limited, Lucky Core Ventures (Private) Limited and other related parties to the extent
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deemed fit and approved by the Board, during the financial year ending June 30, 2026. The Members have noted
that for the aforesaid arrangements and transactions some or a majority of the Directors may be interested/deemed
to be interested. Notwithstanding the same, the Members hereby grant an advance authorisation and approval
to the Board of Directors of the Company, including under Sections 207 and / or 208 of the Companies Act, 2017
(to the extent applicable) to review and approve all related party transactions as per the quantum approved by
the Board of Directors from time to time.

FURTHER RESOLVED THAT the related party transactions as aforesaid, for the period ending June 30, 2026,
would subsequently be presented to the Members at the next Annual General Meeting for ratification and
confirmation.

Attached to this notice is the Statement of Material Facts covering the above-mentioned Special Businesses, as required
under Section 134(3) of the Companies Act, 2017.

By Order of the Board

September 04, 2025 Laila Bhatia Bawany
Karachi Company Secretary
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Notes:

1. Closure of Share Transfer Books:
The Share Transfer Books of the Company will remain closed from September 20, 2025 to September 26, 2025
(both days inclusive). Share transfers received in order at the office of our Share Registrar, FAMCO Share
Registration Services (Private) Limited, 8-F, Nursery, Block-6, P.E.C.H.S., Shahrah-e-Faisal, Karachi, by the close
of business on September 19, 2025, will be considered as being in time, to entitle the transferees to the final cash
dividend and to attend and vote at the AGM.

2. Participation in the AGM via Physical Presence or Through Video Conferencing:
Members whose names appear in the Register of Members as of September 19, 2025, are entitled to attend and vote
at the AGM. A Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend, speak and vote
for him/her.

An instrument of proxy applicable for the AGM is being provided with the Notice sent to Members. Further copies of
the instrument of proxy may be obtained from the Registered Office of the Company during normal office hours. The
proxy form may also be downloaded from the Company’s website: www.luckycore.com. An instrument of proxy and
the power of attorney or other authority (if any) under which it is signed, or a certified true copy of such power or authority
duly notarised must, to be valid, be deposited through email on general.meetings@luckycore.com or at the registered
address of the Company’s Share Registrar, M/s. FAMCO Share Registration Services (Private) Limited not less than
forty-eight (48) hours before the time of AGM, excluding public holidays.

Members are requested to submit a copy of their Computerised National Identity Card (CNIC) at the registered address
to our Shares Registrar, FAMCO Share Registration Services (Private) Limited.

a. To attend the AGM through video-conferencing facility, the Members are requested to register themselves by
providing the following information through email at general.meetings@luckycore.com at least forty-eight (48)
hours before the AGM.

Name of Member CNIC / Folio No. / CDC Cell No. Email Address
NTN No. IAS A/C No.

b. Members will be registered, after necessary verification as per the above requirement and will be provided a
video-link by the Company via email.

O

. Only those Members will be accepted at the AGM via video-conferencing whose names match the details shared
with the Company for registration (as mentioned in point ‘a’ above).

o

. The login facility will remain open from 10:15 a.m. till the end of the AGM.

e. Members can also share their comments / suggestions on the agenda of AGM by email at
general.meetings@Iluckycore.com.

3. Guidelines for Central Depository Company of Pakistan Limited (‘CDC’) Investor Account Holders:
CDC Investor Account Holders will further have to follow the under-mentioned guidelines as laid down in Circular
No. 1 dated January 26, 2000, issued by the Securities and Exchange Commission of Pakistan (SECP).

a. for attending the AGM:
(i) Incase of individuals, the investor account holder or sub-account holder and / or the person whose securities
are in group account where registration details are uploaded as per the CDC Regulations, shall authenticate
his / her identity by showing his / her original CNIC or valid passport at the time of attending the AGM.

(i) In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature of
the nominee shall be produced at the time of the AGM.

b. for appointing Proxies:
() Incase of individuals, the investor account holder or sub-account holder and / or the person whose securities are
in group account and their registration details are uploaded as per the Regulations, shall submit the proxy form as
per the above requirement.
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(il The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned
on the form.

(i) Copies of CNIC or the valid passport of the beneficial owners and the proxy shall be furnished with the proxy form.
(iv) The proxy shall produce his original CNIC or original valid passport at the time of the Meeting.

(v) In case of a corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature
shall be submitted along with the proxy form to the Company through email and on the day of the meeting.

4. Electronic Transmission of Annual Report 2025:

In compliance with section 223(6) of the Companies Act, 2017, and pursuant to the S.R.O. 389(1)/2023 dated March
21, 2023 and S.R.0. 452(1)/2025 dated March 17, 2025, the Company has electronically transmitted the Annual
Report 2025 through weblink, QR enabled code and through email to Members whose email addresses are available
with the Company’s Share Registrar, M/s. FAMCO Share Registration Services (Private) Limited. However, in cases,
where email addresses are not available with the Company’s Share Registrar, printed copies of the notices of AGM
along-with the QR enabled code/weblink to download the Annual Report 2025 (containing the financial statements),
have been dispatched.

Notwithstanding the above, the Company will provide a hard copy of the Annual Report 2025, to any Member on
their request, at their registered address, free of cost, within one (1) week of receiving such request. Further, Members
are requested to kindly provide their valid email address (along with a valid CNIC copy) to the Company's Share
Registrar, M/s. FAMCO Share Registration Services (Private) Limited if the Member holds shares in physical form or,
to the Member’s respective Participant/Investor Account Services, if shares are held in book entry form.

5. Submission of CNIC / NTN (Mandatory):
Pursuant to the directives of the SECP, the dividends of Members whose valid CNIC or NTN (in case of corporate
entities) are not available with the Share Registrar could be withheld. Members are therefore, requested to submit a
copy of their valid CNIC or NTN (if not already provided) to the Company’s Share Registrar, M/s. FAMCO Share
Registration Services (Private) Limited.

6. Dividend Mandate (Mandatory):

In accordance with the provisions of Section 242 of the Companies Act, 2017, and Regulation 4 of the Companies
(Distribution of Dividends) Regulations 2017, a listed company is required to pay cash dividend to the Members
ONLY through electronic mode directly into the bank account designated by the entitled Member. In compliance
with the above law, in order to receive dividends directly in your bank account, you are requested to provide (if not
already provided) the information mentioned in the Form placed at the Company’s website www.luckycore.com to
the brokers / CDC for shares held in the electronic form or to the Company’s Shares Registrar, for shares held in
physical form. In case of non-receipt of information, the Company will be constrained to withhold payment of dividend
to Members.

7. Treatment of Withholding Tax:
Dividend income on shares is liable to deduction of withholding tax under Section 150 of the Income Tax Ordinance, 2001.
Withholding of tax on dividend based on ‘Active’ and ‘Non-Active’ status of Members shall be @ 15% and 30% respectively.
‘Active’ means a person whose name appears on the Active Taxpayers List available at e-portal of FBR (http:/Avww.for.gov.pk/)
and ‘Non-Active’ means a person whose name does not appear on the Active Taxpayers List.

Further, according to clarification received from Federal Board of Revenue (FBR), withholding tax will be determined
separately on Active / Non-Active status of principal Member as well as joint-holder(s) based on their shareholding
proportions, in case of joint accounts. All Members who hold shares with joint Members are requested to provide
shareholding proportions of principal Member and joint-Member(s) in respect of shares held by them to our share
registrar, M/s. FAMCO Share Registration Services (Private) Limited before the close of business on September 19,
2025, as per the following format:

Name of Principal Shareholding CNIC No. Folio / CDC Total Signature
Member/Joint proportions (%) (copy to be Account No.| Shares
Holders attached)




Annual Report 2024-25 | F 149

8. Exemption from Deduction of Income Tax / Zakat:
Members seeking exemption from deduction of income tax or those who are eligible for deduction at a reduced rate,
are requested to submit a valid tax exemption certificate or necessary documentary evidence as the case may be.
Members desiring no deduction of zakat are also requested to submit a valid declaration for non-deduction of zakat.

9. Unclaimed Dividend / Shares under Section 244 of the Companies Act, 2017:
An updated list for unclaimed dividend / shares of the Company is available on the Company’s website
www.luckycore.com. These are unclaimed dividend / shares which have remained unclaimed or unpaid for a period
of three (3) years from the date these have become due and payable.

Claims can be lodged by Members on claim forms as are available on the Company’s website. Claim forms must
be submitted to the Company’s Share Registrar, M/s. FAMCO Share Registration Services (Private) Limited for receipt
of dividend / shares.

10. Conversion of Physical Shares into the Book Entry Form:
The SECP through its letter No. CSD/ED/Misc/2016- 639-640 dated March 26, 2021 has advised listed companies
to adhere to provisions of Section 72 of the Companies Act, 2017 by replacing physical shares issued by them into
book entry form.

The Members of the Company having physical folios / share certificates are requested to convert their shares from
physical form into book-entry form as soon as possible. The Members may contact their Broker, CDC Participant or
CDC Investor Account Service Provider for assistance in opening a CDS Account and subsequent conversion of the
physical shares into book-entry form. It would facilitate the Members in many ways including safe custody of shares,
avoidance of formalities required for the issuance of duplicate shares, etc. For further information and assistance, the
Members may contact our Share Registrar, M/s. FAMCO Share Registration Services (Private) Limited.

11.E-Voting / Postal Ballot:

Pursuant to the Companies (Postal Ballot) Regulations, 2018 read with Sections 143 and 144 of the Companies Act,
2017 and S.R.O. 451(1)/2025 dated March 13, 2025, Members voting on items falling under Special Business will
be allowed to exercise their right to vote through postal ballot, that is voting by post or electronic mode, in accordance
with the requirements and procedure contained in the aforesaid Regulations. Detailed procedures for voting by postal
ballot are provided on the ballot paper, while instructions for electronic voting will be sent to the Members by the
Company's Share Registrar. There shall be no voting by show of hands at the general meeting for items falling under
Special Business and Members who do not cast their vote through electronic voting or postal ballot in advance for
the said items shall only be permitted to cast their vote at the general meeting by way of ballot paper.

12.Requirement to Incorporate Email Address and Cell Number:
Members are requested to have their updated email and cell number incorporated in their physical folio with the
Share Registrar of the Company and with their Participant or Broker / CDC Investor Account Services for shares
held in electronic form.

13. Restriction on Distribution of Gifts to Members:
The SECP, vide Circular No. 2 of 2018 dated February 9, 2018, and S.R.O. 452(1)/2025 dated March 17, 2025, has
strictly prohibited companies from offering or distributing gifts, incentives, or any similar benefits (including but not
limited to tokens, coupons, meals, or takeaway packages) to Members at or in connection with general meetings.
In accordance with Section 185 of the Companies Act, 2017, any non-compliance with these directives constitutes
a punishable offence, and companies found in violation may be subject to enforcement actions and penalties.
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 PERTAINING
TO THE SPECIAL BUSINESSES

Agenda Item no. 4

This Statement sets out the material facts pertaining to Special Business ltem Number 4 as described in the Notice of
the 74" AGM of the Company.

The Company routinely enters into arrangements and carries out transactions with its related parties in accordance with
its policies and the applicable laws and regulations. Certain related party transactions, in which a majority of the Directors
are interested, would require Members’ approval under Sections 207 and / or 208 (to the extent applicable) of the Companies
Act, 2017, read with Regulation 15 of the Listed Companies (Code of Corporate Governance) Regulations, 2019.

As some/majority of the Directors of the Company may be deemed to be interested in certain arrangements / transactions
with related parties, including due to their shareholding or common directorships in related entities/parties, and to
promote transparency, an approval from the Members was sought during the 739 AGM of the Company, held on
September 26, 2024, where the Members (by way of passing special resolutions) authorised the Board of Directors to
approve such related party transactions conducted by the Company during the financial year ended June 30, 2025 and
such transactions were deemed to be approved by the Members. All the related party transactions including the nature
of relationship and quantum, have been disclosed in Note 42 to the unconsolidated financial statements for the year
ended June 30, 2025.

Related party transactions are in accordance with the Company’s policies, these are primarily transactions conducted in
the ordinary course of business and on an arm’s length basis. Under the Company’s policy for Related Party Transactions,
all related party arrangements and transactions are reviewed periodically by the Board Audit Committee which is chaired
by an Independent Director. Following review and recommendation by the Board Audit Committee, the said arrangements
/ transactions are placed before the Board of Directors for approval.

Accordingly, the Members are requested to ratify and confirm the transactions with related parties as disclosed in the
financial statements of the Company for the year ended June 30, 2025.

Furthermore, the Company will be entering into arrangements and conducting transactions with its related parties
including, but not limited to, those stipulated in the resolution, during the financial year ending June 30, 2026. As some
or a majority of the Directors of the Company may be deemed to be interested in certain arrangements or transactions,
inter alia, due to their shareholding or common directorships in related entities, an approval from the Members is being
sought to authorise the Company to conduct such related party transactions and enter into arrangements with related
parties, and further to authorise and grant power to the Board of Directors to approve related party transactions to be
conducted by the Company during the financial year ending June 30, 2026 (irrespective of composition of the Board
and interest of the Directors). The related party transactions as aforesaid for the year ending June 30, 2026 shall be
deemed to have been approved by the Members.

The Members should note that it is not possible for the Company or the Directors to accurately predict the nature of
related party arrangements / transactions, or the specific related parties with whom the transactions will be carried out.
The transactions that may be carried out by the Company include, but are not limited to, purchase antd sale of goods,
commodities, and materials, including chemicals, soda ash, polyester, electricity, cement, vehicles, along with availing
or rendering of services, payment of donations, investment in units of mutual funds or share subscription.

The Members should also note that, for the Special Resolutions described in the Notice of AGM, it is not possible for
the Company to predict the quantum of related party transactions / arrangements to be undertaken in the period ending
June 30, 2026; accordingly, the Members are also requested to authorise the Board of Directors to determine the
quantum of the related party transactions / arrangements that may be undertaken from time to time. The Company will
present the actual figures for subsequent ratification and confirmation by the Members, at the next AGM.

Based on the aforesaid the Members are requested to pass the Special Resolution (with or without modification) as
stated in the Notice.

The Directors are interested in the resolutions only to the extent of their shareholdings and / or common directorships,
(to the extent applicable) in such related party transactions.



Form of Proxy

Annual General Meeting

|/ We

of

being Member(s) of Lucky Core Industries Limited holding

ordinary shares hereby appoint

of or failing him / her

of as my/our proxy in my / our absence to attend and vote for me /
us and on my / our behalf at the Annual General Meeting of the Company to be held on September 26, 2025 at
10:30 a.m. and at any adjournment thereof.

As witness my / our hand / seal this day of 2025.

Signed by the said

in the presence of 1.

Signature

Folio / CDC Account No.

This signature should
agree with the
specimen registered
with the Company.

Important:

1. The scanned copy of Proxy Form, duly completed and signed, must be received at the registered address of Company’s
share registrar or through email at general.meetings@luckycore.com not less than 48 hours before the time of holding
the AGM, excluding public holidays. Additionally, the information specified in the notice of Annual General Meeting to attend
the AGM through video-link will have to be provided.

2. If a Member appoints more than one proxy and more than one instruments of proxy are deposited by a Member with the
Company, all such instruments of proxy shall be rendered invalid.

For CDC Account Holders / Corporate Entities:
In addition to the above the following requirements have to be met:

i) The proxy form shall be witnessed by two persons whose names, addresses and Computerised National Identity Card
(CNIC) numbers shall be mentioned on the form.

i)  Scanned copies of CNIC or the passport of the beneficial owners and the proxy shall be submitted with the proxy form.

iii) In case of corporate entity, the Board of Directors resolution / power of attorney with specimen signature shall be submitted
along with proxy form.

iv)  The proxy shall produce his/her original CNIC or passport at the time of meeting.



Lucky Core Industries Limited

The Company Secretary
5 West Wharf

Karachi-74000




& LCl

LUCKY CORE INDUSTRIES

Ballot Paper

LUCKY CORE INDUSTRIES LIMITED

Registered Office Address: 5 West Wharf, Karachi 74000

UAN: 111 100 200 | www.luckycore.com

Ballot paper for voting through post for the poll to be held at the Annual General Meeting of Lucky Core Industries Limited scheduled
on Friday, September 26, 2025 at 10:30 A.M. at 5 West Wharf, Karachi, and through video conferencing.

Contact Details of the Chairman at which the duly filled-in ballot paper may be sent:
Address: The Chairman, Lucky Core Industries Limited, 5 West Wharf, Karachi. “Attention to the Company Secretary”
Designated Email Address: general.meetings@luckycore.com.

Name of Shareholder/Joint Shareholders

Reg

istered Address of Shareholder

Number of Shares Held and Folio Number

CNIC Number (copy to be attached)

Add

of body corporate, corporation and Federal Government).

itional Information and Enclosures (in case of representative

I/'we hereby exercise my/our vote in respect of the following Special Business through postal ballot by conveying
my/our assent or dissent to the following resolution by placing tick (v) mark in the appropriate box below:

different related parties, to the aggregate extent of PKR 21,156,807,000/- (Pak Rupees
Twenty-One Billion One Hundred and Fifty-Six Million Eight Hundred and Seven Thousand)
during the year ended June 30, 2025 as reported in the financial statements for the said
period, be and are hereby ratified and confirmed.

FURTHER RESOLVED THAT the Company be and is hereby authorized to enter into
arrangements or carry out transactions from time to time including, but not limited to, for the
purchase and sale of goods, commodities and materials including chemicals, soda ash,
polyester, electricity, cement, vehicles, or availing or rendering of services, payment of
donations, investment in units of mutual funds or share subscription, with different related
parties including, but not limited to, Lucky Cement Limited, Yunus Textile Mills Limited, Gadoon
Textile Mills Limited, YB Pakistan Limited, Lucky Textile Mills Limited, Lucky Motors Corporation
Limited, Lucky Investments Limited, Lucky Foods (Private) Limited, Lucky Commodities
(Private) Limited, Lucky Landmark (Private) Limited, Tabba Heart Institute, Tabba Kidney
Institute, Aziz Tabba Foundation, Global Commodities Limited, Lucky Core PowerGen Limited,
Lucky TG (Private) Limited, Lucky Core Ventures (Private) Limited, and other related parties
to the extent deemed fit and approved by the Board, during the financial year ending June
30, 2026. The Members have noted that for the aforesaid arrangements and transactions
some or a majority of the Directors may be interested/deemed to be interested. Notwithstanding
the same, the Members hereby grant an advance authorization and approval to the Board
of Directors of the Company, including under Sections 207 and / or 208 of the Companies
Act, 2017 (to the extent applicable) to review and approve all related party transactions as
per the quantum approved by the Board of Directors from time to time.

FURTHER RESOLVED THAT the related party transactions as aforesaid, for the period
ending June 30, 2026, would subsequently be presented to the Members at the next Annual
General Meeting for ratification and confirmation.”

No. of I/We I/We
s Ordinary assent dissent
Nc; Nature and Description of Resolution Shares for to the to the
. which Resolution | Resolution
Votes Cast (FOR) (AGAINST)
1. | “RESOLVED THAT the related parties’ transactions, carried out by the Company with

Signature of Shareholder(s)/Proxy Holder/Authorized Signatory

Date:

NOTES:
1. Duly filled postal ballot should be sent to the Chairman at 5 West Wharf, Karachi or through email at general.meetings@luckycore.com.
2. A copy of the CNIC should be enclosed with the postal ballot form.

3. Postal ballot forms should reach the Chairman of the meeting on or before Thursday, September 25, 2025, up till 5:00 p.m. Any postal ballot received after this

date and time, will not be considered for voting.

[

Signature on the postal ballot should match the signature on the CNIC.
Incomplete, unsigned, incorrect, defaced, torn, mutilated, and over written ballot paper will be rejected.
Ballot paper has also been placed on the website of the Company at www.luckycore.com. Members may download the ballot paper from the website or use

the original/photocopy published in the newspaper.
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Attention to the Company Secretary

Lucky Core Industries Limited
5 West Wharf
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DIVIDEND MANDATE (MANDATORY)

In accordance with the provisions of the Companies Act, 2017 and the Companies (Distribution of Dividends) Regulations
2017, it is mandatory for a listed company to pay cash dividend to its shareholders only through electronic mode
by remitting directly into the designated bank account (“the Bank Account”) as provided by the entitled
shareholders.

In order to receive your dividends directly into your Bank Account, please complete the particulars as mentioned below
and return this letter duly signed along with a copy of your valid CNIC to the Shares Registrar of Lucky Core Industries
Limited (“the Company”) M/s. FAMCO Share Registration Services (Private) Limited, 8-F, Near Hotel Faran, Nursery,
Block 6, P.E.C.H.S., Shahrah-e-Faisal, Karachi.

IFYOU DO NOT PROVIDE BANK ACCOUNT DETAILS, THE COMPANY WILL WITHHOLD DIVIDEND PAYMENT
AS REQUIRED BY LAW.

Bank Account Details of Shareholder for Payment of Cash Dividend through electronic mode
I hereby communicate to receive my future dividends directly in my Bank Account as detailed below:

Name of Shareholder

CNIC No./SNIC/ Passport Number
(in Case of Foreign Shareholder) attach copy

NTN (in Case of Corporate Shareholder)

Folio Number/ CDC Account Number

Contact Number of Shareholder

Email Address of Shareholder

International Bank Account No. (IBAN) 24 Digit*

Title of Bank Account

Name of Bank

Bank Branch

Full Mailing Address of Branch
& Contact Number of Branch

It is stated that the above particulars given by me are correct to the best of my knowledge and | shall keep the
Company informed in case of any changes in the said particulars in future.

Shareholder’s signature Date

[As per specimen signature registered with the Lucky Core Industries Limited / Shares Registrar]

CNIC / SNIC No. (copy attached)

*Please provide complete IBAN Number (24 digits), after checking with your concerned bank branch to enable electronic credit directly into your
bank account. The payment of cash dividend will be processed based on the 24 digit IBAN alone.



Lucky Core Industries Limited

The Company Secretary
5 West Wharf

Karachi-74000
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LUCKY CORE INDUSTRIES
Standard Request Form

Circulation of Annual Financial Statement

The Company Secretary
Lucky Core Industies Limited
5 West Wharf,

Karachi 74000

Subject:  Circulation of Annual Audited Financial Statements via Email
In compliance with section 223(6) of the Companies Act, 2017, the Company will be circulating its Annual Financial

Statements (together with the Auditor’s Report, Director’s Report, and Chairman’s Review Report) to its Members
through Email. In this regard, we request you to provide the following information.

Receipt of financial statements through Email:

Name of the Member/ Shareholder

CNIC /SNIC #

Folio / Shareholder Number/CDC Account No.

Email Address

Further, Shareholders who wish to receive a hardcopy of Annual Audited Financial Statements should fill the form
below and send the same to the Company’s address or at the registered address of the Company’s Share Registrar.

Receipt of hard copy of financial statements:

Name of the Member/ Shareholder

CNIC / SNIC #

Folio / Shareholder Number/CDC Account No.

Mailing Address

I/We hereby confirm that the above-mentioned information is correct and in case of any change therein, I/we will
immediately intimate the Company’s Share Registrar. I/we further confirm that the transmission of the Company’s
Annual Audited Financial Statements through my/our above address would be taken as compliance with Section 223(6)
of the Companies Act, 2017.

Shareholder’s signature



Lucky Core Industries Limited

The Company Secretary
5 West Wharf

Karachi-74000
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Lucky Core Industries Limited

The Company Secretary
5 West Wharf

Karachi-74000
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Glossary

AGM
ACFIF

APCMA

APls
ATF
BOD
BOI
BBS
BPA
BCP
CEFIC
COD
CCG
CDC

CMGHS

Co,

CSR
CSRCP

CERB

DE&I
DRP
DTP
DOC
EFP
EPM

EBIDTA

EMT
EOGM
ESG
EPS
ERM
ERP
EFS
FBR
FPIP
GOTS
GDP
GHG
GIKI

GRI

GST
HAZOPs
HSE&S

HAPI
HR&R
HSE
HYPI
ICMAP

IFE

IPCC

IASB

IBA
ICAP

IFAC
IIRC

Annual General Meeting
Asian Chemical Fiber Industries
Federation

All Pakistan Cement Manufacturing
Association

Active Pharmaceutical Ingredients
Aziz Tabba Foundation

Biochemical Oxygen Demand
Board of Investment

Behaviour Based Safety Programme
Best Presented Annual

Business Continuity Plan

European Chemical Industry Council
Chemical Oxygen Demand

Code of Corporate Governance

Central Depository Company of
Pakistan Limited

Community Managed Girls High
School

Carbon Dioxide

Corporate Social Responsibility
Corporate Social Responsibility Centre
Pakistan

Centre of Excellence for Responsible
Businesses

Diversity Equity and Inclusion
Disaster Recovery Plan

Directors’ Training Programme
Day-old Chick

Employers’ Federation of Pakistan
Environmental Performance
Management

Earnings before interest, depreciation,
taxes and amortisation

Executive Management Team
Extraordinary General Meeting
Environment, Social and Governance
Earnings per Share

Enterprise Risk Management
Enterprise Resource Planning

Export Facilitation Scheme

Federal Board of Revenue

Fire Protection Industry of Pakistan
Global Organic Textile Standards
Gross Domestic Products
Greenhouse Gas

Ghulam Ishag Khan Institute of
Engineering Sciences and Technology
Global Reporting Initiative

Goods and Services tax

Hazard and Operability Studies
Health, Safety, Environment, and
Security

Health Assessment Performance Index
Human Resource and Remuneration
Health, Safety, Environment

Hygiene Performance Index

Institute of Cost and Management
Accountants Pakistan IFRS International
Financial Reporting Standards
Institution of Fire Engineers
Intergovernmental Panel on Climate
Change

International Accounting Standard
Board

Institute of Business Administration

Institute of Chartered Accountants of
Pakistan

International Federation of Accountants

International Integrated Reporting
Council

ILO
IMF
INSEAD

IPCC

IRD
ISMS

IT
ITSM
JV
JSAs
KPI
KWh
LCA
LCV
LCF
LEPCL
LWI
LMC
LRBT
LSA
LSE
LTFF
LUMS

MAP
MoU
MB
ML
NEQs

NGOs
NIPL

NFEH

NIB
NIFT

NMPL
NPPL
NUST

OICCI

OELs
OHS
OTIF
OPEC+

OECD

OSH
PEQS

PAPR
PHA
PPE
PSTD

PAC
PAT
PBC
PCP

International Labour Organisation
International Monetary Fund

Institut Européen d'Administration des
Affaires

Intergovernmental Panel on Climate
Change

Interactive Research and Development
Information Security Management
System

Information Technology

IT Service Management

Joint Venture

Job Safety Analyses

Key Performance Indicators
Kilowatt-hours

Life Cycle Assessment

Lucky Core Ventures (Private) Limited
Lucky Core Foundation

Lucky Electric Power Company Limited
Lost Workday Injury

Lucky Motor Corporation

Layton Rahmatullah Benevolent Trust
Light Soda Ash

Lahore School of Economics
Long-Term Finance Facility

Lahore University of Management
Sciences

Management Association of Pakistan
Memorandum of Understanding
Masterbatches

Machine Learning

National Environmental Quality
Standards

Non-Governmental Organisations
NutriCo International (Private) Limited
NFL National Foods Limited

National Forum for Environment and
Health

National Investment Bank

National Institutional Facilitation
Technologies

NutriCo Morinaga (Private) Limited
NutriCo Pakistan (Private) Limited
National University of Sciences and
Technology

Overseas Investors Chamber of
Commerce and Industry OEE
Operational Eco-Efficiency
Occupational Exposure Limits
Occupational Health and Safety
On-Time In-Full

Organisation of the Petroleum
Exporting Countries

Organisation for Economic
Co-operation and Development
Occupational Health and Safety
Pakistan Environmental Quality
Standards PKR Pakistani Rupee PSF
Polyester Staple Fibre PSX Pakistan
Stock Exchange PPMA Pakistan
Pharmaceutical Manufacturers'
Association

Powered Air-Purifying Respirator
Process Hazard Analysis

Personal Protective Equipment
Pakistan Society for Training and
Development

Pakistan Agricultural Coalition

Profit after Tax

Pakistan Business Council

Pakistan Centre for Philanthropy

PCRWR

PEQS

PICG

PTC
PU
PTA
PWD
PSFMG

RSB
R&D
RLCC
ROI
RPA
SBTi
SBTs
SGDs
SOPs
SAP

SAFA
SASB

SBP
SC
SECP

SFE
SIUT

SPA
SPLY
STEP

TDS
TRIR
TSS
TCF
TGIL
THI
TKI
TPA
TSR
UN
UNGC
UNGPs

UNSDGs
UNDP

usb
VAPT

VC
WWTP
WIBCON

WEF
YBG
YGL
YoY

YPO
YTM

ZDHC

Pakistan Council of Research in Water
Resources

Pakistan Environmental Quality
StandardsPET Polyethylene
Terephthalate

Pakistan Institute of Corporate
Governance

Pakistan Textile Council
Polyurethanes

Purified Terephthalic Acid

Person with Disabilities

Polyester Staple Fibre Manufacturers
Group

Refined Sodium Bicarbonate
Research and Development

Ra’ana Liaquat Craftsmen Colony
Return on Investment

Robotic Process Automation

Science Based Targets initiative
Science Based Targets

Sustainable Development Goals
Standard Operating Procedures
Systems, Applications and Products in
Data Processing

South Asian Federation of Accountants
Sustainability Accounting Standards
Board

State Bank of Pakistan

Specialty Chemicals

Securities and Exchange Commission
of Pakistan

Sales Force Effectiveness

Sindh Institute of Urology &
Transplantation

Share Purchase Agreement

Same Period Last Year

Sustain, Transform, Evolve and
Preserve

Total Dissolved Solids

Total Reportable Injury Rate
Total Suspended Solids

The Citizen Foundation

Tariq Glass Industries Limited
Tabba Heart Institute

Tabba Kidney Institute
Tonnes Per Annum

Total Shareholder Return
United Nations

United Nations Global Compact

United Nations Guiding Principles on
Business and Human Rights
Sustainability Development Goals
United Nations Development
Programme

United States Dollar

Vulnerability Assessment and
Penetration Testing

Virtual Clinic

Waste Water Treatment Plant
Women in Business and Leadership
Conference

World Economic Forum

Yunus Brothers Group

Young Global Leader

Year-on-Year

Young President Organisation
Yunus Textile Mills LimitedAHC Air
Changes per Hour

Zero Discharge Hazardous Chemicals
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